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Printer-Friendly Version

Page 1 of 4

Province of Saskatchewan
Land Titles Registry

Title
Title #: 143310912 As of: 23 Dec 2013 08:43:34
Title Status: Active Last Amendment Date: 10 Dec 2013 11:40:04.430
Parcel Type: Surface Issued: 26 Feb 2013 16:11:43,920

Parcel Value: $9,818,588.00 CAD

Title Value: $9,818,588.00 CAD Municipality: CITY OF REGINA
Converted Title: 96R32979

Previous Title and/or Abstract #: 139832927

101225232 SASKATCHEWAN LTD. is the registared owner of Surface Parcel
#165025414

Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1

This title is subject to any registered interests set out below and the exceptions, reservations
and interests mentioned in section 14 of The Land Titles Act, 2000.

egistered Interests:

Interest #:
161956244 CNV Easement
Value: N/A
Reg'd: 29 Aug 1978 02:10:43
Interast Register Amendment
Date: N/A
Interest Assignment
Date: 18 Jan 2012 10:23:14
Explry Date: N/A
Holder:
TRANSGAS LIMITED
1000 - 1777 VICTORIA AVENUE
REGINA, SK, Canada S4P 4K5
Client #: 100399484
Int. Register #: 101206224
Converted Instrument #: 78R42753
Feature #: 100035098

hitps://apps.isc.ca/LAND/tps/scripts/TPSRtvStdTtIDil-By Ttl.asp?tilSysKeyld=14331091... 12/23/2013
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Tit]e Detail

Interest #:
161956255

Interest #:
161956266

Interest #:
161956277

https://apps.isc.ca/LAND/tps/scripts/ TPSRtvStdTtIDt]-By Tthasp7itlSysKeyld=14331091...

Page 2 of 4

CNV Easement
Value: N/A
Reg'd: 05 Oct 1979 02:12:29
Interest Register Amendment
Date: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A

Holder:

KINDER MORGAN COCHIN ULC

1500 - 1874 SCARTH STREET
REGINA, SK, Canada S4P 4E9

Client #: 100407642

Int, Register #: 101206235
Converted Instrument #: 79R48704
Feature #: 999999

Public Utility Easement
Value: N/A
Reg'd: 16 Aug 2010 11;10:20
Interest Register Amendment
Date: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A

Holder:

Petroleum Transmission Company

£.0. Box 11162, Sulte 1100, 1055 West Georgia Street
Vancouver, British Columbla, Canada V6E 3R5

Client #: 100939901

Int. Register #: 116678706

Pipelines Act - Easement
Value: N/A
Reg'd: 22 Dec 2010 14:19:31
Interest Reglister Amendment
Date: 10 Dec 2013 11:40:04
Interest Assignment
Date: N/A
Expiry Date: N/A

Plan 102126798

Holder:

Kinder Morgan Cochin ULC

#68 80 Chippewa Road

Sherwood Park, Alberta, Canada TBA 4W6
Client #! 121164397

Int. Register #: 117048078

1212312013
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Interest #:
161956288 Public Utllity Easement

Value: N/A

Reg'd: 07 Feb 2011 11:43:49
Interest Register Amendment
Date: N/A

Interest Assignment

Date: N/A

Expiry Date: N/A

Holder:

Petroleum Transmission Company

P.O. Box 11162, Suite 1100, 1055 West Georgia Street
Vancouver, British Columbia, Canada V6E 3R5

Client #: 100939201

Int. Register #: 117140442

Interest #:

161956312 Maortgage
Value: $6,081,725.00 CAD
Reg'd: 26 Feb 2013 16:11:48
Interest Register Amendment
Date: N/A
Interest Assighment
Date: N/A
Expiry Date: N/A

Holder: .
CONEXUS CREDIT UNION 2006 /[/@
P.O. Box 19260 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1

Client #: 102031591

Int. Reglster #: 118991841

Interest #:
161956334 Asstgnment of Rents
. Value: N/A
Reg'd: 26 Feb 2013 16:11:49
* Interest Register Amendment
Date: N/A
Interest Assignment
Date: N/A
Explry Date: N/A

Holder: A/’j'

CONEXUS CREDIT UNION 2006

P.0. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591

Int. Register #: 118991863

Addresses for Service:

https://apps.isc.ca/LAND/tps/scripts/TPSRtvStdTtIDtl-By Ttl.asp?itlSysKeyld=14331091... 12/23/2013



Title Detail Page 4 of 4

Name Address
Owner:

101225232 SASKATCHEWAN LTD. 116 ALBERT STREET REGINA, SK, Canada S4R 2N2
Client #: 128333202

otes:

Parcel Class Code: Parcel (Generic)

To request a copy, click here 2$

Back to top

hitps://apps.isc.ca/LAND/tps/scripts/ TPSRtvStdTtIDt1-By Ttl.asp?ttlSysKeyld=14331091..,
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s’grfefg‘le%ﬂan Surface Parcel Number: 165025414
1 LLD: NW 20-17-20-2 Ext 1
Qg‘r e n,;?a '"]on Parcel (:Insé Code: Parcel (Genetic)
Area: 47.292 hectares (116.86 acres)
Request Date: 23-Dec-2013 B:43:13 o'clock AM CST

109553878 153785661 1611360487 * ’
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DISCLAIMER: THIS IS NOT A PLAN OF SURVEY. It is a consolidation of plans te assist In identifying the location,
slze and shape of a parcel In relation to oiher parcets. Percel boundaries and area may have been adjusted o
fit Wﬂl‘;tEGIJECERﬂ parcels, To datermine actual boundarles, dimensions, or area of any parcel, refer to the plan, or
consul a surveyor.

htips://apps.isc.ca/LAND/WORKING_PUBLIC/5378325315383771.png 12/23/2013
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@ Search Results [

Search By: Title Details

With Criteria: As Of Date = 23-Dec-2013 08:45:24
Title Number = 143310473

Audit: £ History: P
- Exinter-Friendly Verslon

Province of Saskatchewan

Land Titles Registry
Title
Title #: 143310473 As of: 23 Dec 2013 08:45:24
Title Status: Active Last Amendment Date: 06 Mar 2013 13:30:25.453
Parcel Type: Surface Issued: 26 Feb 2013 16:10:03.930

Parcel Vatue: $6,264,954.00 CAD

Title Value: $6,264,954.00 CAD  Municipality: CITY OF REGINA
Converted Title: 99RA25307

Previous Title and/or Abstract #: 141187653

101225232 SASKATCHEWAN LTD. Is the registerad owner of Surface Parcel
#166006862

Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2

This title is subject to any reglistered interests set out below and the exceptions, reservations
and interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
161955119 CNV Easement

Value: N/A
Reg'd: 29 Aug 1978 01:11:15
Interest Register Amendment .
Date: N/A
Interest Assignment
Date: 18 Jan 2012 10:18:16
Expiry Date: N/A
Holder: '
TRANSGAS LIMITED
1000 - 1777 VICTORIA AVENUE
REGINA, SK, Canada S4P 4K5
Client #: 100399484
Int. Register #: 101206246
Converted Instrument #: 78R42754
Feature #: 100035098

https:/apps.isc.ca/LAND/tps/scripts/ TPSRtvStdTtIDt-By Ttl.asp?ttiSysKeyld=14331047... 12/23/2013
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Interest #:
161955120 CNV Easement

Value: N/A
Reg'd: 03 Dec 1999 00:47:08
Interast Register Amendment
Pate: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A
S'ly 7.5 metres

Holder:

Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Reglna, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 101206257
Converted Instrument #: 99RA28285

Addresses for Service;

Name Address

owner: _

101225232 SASKATCHEWAN LTD, 116 ALBERT STREET REGINA, SK, Canada S4R 2N2
Client #: 128333202

Notes:

Parcel Class Code: Parcel (Generic)

To request a copy, click here BI$

Back to top

Thitps:/fapps.ise.ca/LAND/tps/scripts/TPSRtvStd THID{1-By Ttl.asp?ttSysKeyld=14331047... 12/23/2013
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Information Surface Parcel Number; 166005862

orvices LLD: SW 20-17-20-2 Ext 2
of g'r m{gﬂon Parcel Class Code: Parcel (Generic)
Area: 3531 hectares (87.40 acres)
Request Date: 23-Dec-2013 8:46:08 o'clock AM CST

| 109502647 “'¢"
164715228 165025414 185025348

145025560 3
51021 109553788

ERZ8E

% 166005062 166305151 1:%0254 o4 111600571
109553733 165025403( 105402614
A14.456
;—l-""':""'
10950258
109447092 2028140120 111600559 _ __r__f_z.‘rl—q-"

DISCLAIMER: THIS IS NOT A PLAN OF SURVEY. |t is a consolidation of Plans to asslstin Idemlfylng the [océtion,
gize and shape of a parcel In relation to other parcels, Parcel boundariss and area tay have heen adl{us'ied to
fit with adjacent parcels. To determine actusl boundaries, dimensions, or area of any parce], refer to t

e plan, or
consult a surveyor.

hitps://apps.isc.ca/LAND/WORKING_PUBLIC/23826083237954143.png 12/23/2013




Pn;oﬁle Report Page 1 of 3
Saskatchewan
Information Corporate Registry
H Services
Corporatjgn Profile Report
OF SAZRAYOHBRWAN :
Entity No: 101225232
Entity Name: 101225232 SASKATCHEWAN LTD. As of: 23-Dec-2013
Entity Name: 101225232 SASKATCHEWAN LTD.
Entity Number: 101225232
Status as of Profile "
date: Active
Entity Type: BUSINESS CORPORATION
Entity Sub Type: SASKATCHEWAN CORPORATION

Incorporation Date:
Home Jurisdiction:
Annual Return/Renswal
Date:

06-Feb-2013
SASKATCHEWAN

31-Mar-2014

Nature of Business:

REAL ESTATE HOLDING COMPANY

Registered Office:
Name:

Address:
City/Province:
Country/Postal Code:
Altention:

101225232 SASKATCHEWAN LTD.
116 ALBERT STREET

REGINA, SK

CANADA, S4R2N2

RONALD J. MILLER

Mailing Address:
Name:

Address:
City/Province:
Country/Postal Code:
Attention:

101225232 SASKATCHEWAN LTD.
116 ALBERT STREET

REGINA, SK

CANADA, S4R2N2

RONALD J. MILLER

Allowable Number of
Directors:

Min: 1 Max: 5

Director/Officer IShareholder Information:

‘Dir Became:

Name:

Address:
City/Province:

06-Feb-2013

MARQUART, . i

ANTHONY Director: YES

18 SAPPHIRE BAY Officer Position; PRESIDENT

EMERALD PARK,

hitps://apps.isc.ca/CobraWeb/ProfileRpt.aspreg_no=101225232&wip=1 42897887&ref=  12/23/2013



PL:oﬁle Report

Page2 of 3
\
SK |
Country/Postal Code: CANADA, S4L1A8 :
Resident Canadian:  YES ‘
Director/Offlcer /Shareholder Information:
Dir Became: 06-Feb-2013
ROTSTIEN,
Name: HAROLD Diractor: YES
2264 LORNE
Address: STREET Ofiicer Position: SECRETARY/TREASURER
City/Province: REGINA, SK
Country/Postal Code: CANADA, S4P2M7
Resident Canadian: YES
Director/Officer/Shareholder Information:
Name:; HARNEI MANAGEMENT LTD.  Director: NO |
Addrass: 2264 LORNE
ess: STREET
City/Province: REGINA, SK Shareholder: YES
Country/Postal Code: CANADA, S4P2M7
Class Name; Class A
Shares Held: 50.00
Director/Officer/Shareholder Information:
ROYALTY DEVELOPMENTS .
Name: LTD. ‘ Director; NO
PO BOX 611 STN
Address: MAIN
City/Province: REGINA, SK Shareholder: YES
Country/Postal Code: CANADA, S4P3A3
Class Name: Class A
Shares Held: 60.00
Share Structure:
IClass Voting Rights Authorized Number Issued Number
Class A IYES JUNLIMITED 100.00
Class B NO junLIMITED 00,00
Total Numhber of Shares Issued: 100.00
General Information:
Licensed with Consumer Protection Branch: NO
Event History:
Event . Date
INCORPORATION (Filed on the Web) 06-Feb-2013
CHANGE SHAREHOLDERS (Filad on the Web) 24-Feh-2013

https://apps.isc.ca/CobraWeb/ProfileRpt.asp?reg_no=101225232& wip=142897887&ref=

12/23/2013



OFFER TQ PURCHASE - FARMLAND

The Global Transportation Hub Authority (herelnafter “GTHA®)

Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, cfo Bryan Richards Phone: 306-787-4842
Fax: 306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. c/o Anthony Marquart  59(7)
Address: 116 Albert Street, Regina, Saskatchewan, Phone: Fax; 74 L! Ei’:_?, +F
Cell: 29(1)

(hereinafter the “Vendoi™), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW See 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres) 17(1)(a}b)({)

Surface Parcel #166005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED) .

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
- sun of $21,038,780.00. Dollars ($103,000.00 per acre) to be paid as follows:

$ 5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of '

$21,033,780.00 to be paid to the office of Mc¥ercher LLP at their request and to be credited on account of )
the purchase price on closing. 17(1)(a)(b)(i)

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

I.  This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession wili be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 31st, 2013.

3. The Vendor will pay for the preparation of the Transfer of Title and the Purehaser will pay for the
registration of the Transfer under the Land Titles Act.

4. The Purchaser warrants-that he Is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax
registration number is 1078642358 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST,

GG AWACGARWr s\Mnrquan Purelinse'Oifer 1o Parclinse « Fanmfand from 101225232 Snsk Lad (RI067767)w2.doc « 341 P/ Decernber 23, 2013




Page 2

5. This offer is not subject to any conditions,
6. The following personal property is included in the sale: N/A

7. The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1) the storage and/or dumping of}
(2) as a landfill or waste disposal site of}

any deleterious or hazardous substances, nor is the Vendor aware of any deleterfous or hazardous
substances migrating onto the Propeity from adjoining properties, and the Vendor has at all times
complied with existing envirommental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation.

8. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction. .

9,  Time is of the essence in this Agreement.

10, This offer is irrevocable by the Purclaser and open to acceptance by the Vendor up to 12:00 noon

" on December 24, 2013, and if aceepted within that pericd or before revocation shall constitute a binding

contract of purchase and sale.

11, If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
interest in the property.

2. This Agreement is binding on the heirs, executors, administrators, or suceessors of the Vendor and
Purchaser.

13.  The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures,

14, This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

5. It is understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in (his Agreement.

17(t )(a)(bX(i)




1 hereby atoe; tWh all conditions contained therein and 1 certify that 1 am not a non-resident as

Page 3

16. This Agrecment may bo executed (by facsimile or otherwise) in any number of counterparts, each of

~which so executed shall be deemed to be an original, but all such counterparts shall together constitute but

one and the same instrument,

SIGNED by the Purchaser on December 23, 2013.

»'.c‘:‘a.fﬂ-t'z:}_?‘__\ '
;ﬁﬁi‘)ﬂ T4 7';,52\ THE GLOBAL TRANSPORTATION HUB AUTHORITY

?t‘ e, )

Bryan Ricla:’(y /

ACCEPTANCE

defined by the Income Tax Act.

SIGNED by the Vendor on December 24,2013,

101225232 SASKAT LTD

Purchaser’s Solicitor:  David J, Bishop ~ MeKercher LLP

Address: 500 — 2220 12" Ave,, Regina, SK S4P 0M8

Phone #: (306) 565-6500

Fax #: (306) 565-6565

Vendor’s Soljcitor; QN\) ¥ ‘-—ELJL .

Address: el crlEETEE A SK, Su ANZ,
Phone #: pd Shf LHGT

Fax #: Wk SYq 4658
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:
Interest Register #101206224 - CNV Basement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 - CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #1 16678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #1 17048078 ~ Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #1 17140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862;
Interest Register #101206246 ~ CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 In favour of Saskatchewan
Telecomimunications



Elanagan, Lou GTH -

nm: Wagar, Blair GTH
_+nt: Monday, December 23, 2013 4:11 PM
To: Flanagan, Lou GTH
Subject: Fw: URGENT - Re: Purchase from 101225232 SK Ltd.
Pls print.
Blair Wagar

From Wireless Handheld

From: Richards, Bryan GTH

Sent: Monday, December 23, 2013 03:17 PM

To: Wagar, Blair GTH

Subject: Re: URGENT - Re: Purchase from 101225232 SK Ltd.

Thanks blair. Based on your understanding from minister/chair, let's proceed as directed.

Bryan

From: Wagar, Blair GTH
wt: Monday, December 23, 2013 11:11 AM
o Richards, Bryan GTH
Subject: URGENT - Re: Purchase from 101225232 SK Ltd.

Bryan,
We are moving forward with the offer to purchase the land owned by Marguard (selier).

17(1}{b)(i)

Blair Wagar

From Wireless Handheld




From: David ), Bishop [mailto:d bishop@mckercher.ca]
Sent: Monday, December 23, 2013 02:23 PM

To: Wagar, Blair GTH

Subject: RE: Purchase from 101225232 SK Ltd.

| can

David J. Bishop — Barister & Solicitor
Mciercher LLP

500 — 2220 12" Avenue Regina 5K S4P OMB
Direct Line: 306.565.6511

Switchbeard: 306.352.7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contain pﬁ'vileged andfor confidential information. If you are not the intended

recipient, you are hereby nctified that you received this email in error, and that any review, dissemination, distribution or copyling of this email and any attachment Is stricty

prohibited. If you receive this email in error please contact the sender and delete the message and any attachments associated therewith from your computer, Your

cooperation in this matter is appreclated,

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com

Sent: December 23, 2013 2:21 PM

To: David 1. Bishop

Cc: Malach, Pam GTH

Subject: Re: Purchase from 101225232 SK Ltd.

David,

22(a)(b)

Blair Wagar

From Wireless Handheld

From: David J. Bishop [mailto:d.bishop@mckercher.ca]

Sent: Monday, December 23, 2013 01:21 PM
To: Wagar,
Cc: Malach,
Subject: Purchase from 101225232 SK Ltd.

22(a)(b)

Blair
Pam

GTH
GTH



avid Bishop

Colette Woics

Legal Assistant

McKerchar LLP

500 - 2220 12th Avenug, Regina, SK 54P0MB

Direct Lina: 306.565.6558 | Main Line: 306.565.6500
Facsimile; 306.565.6555 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipients. They may contain priviteged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email In error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation In this matter is appreciated.




Wagar, Blair GTH _

om: Wagar, Blair GTH
<ent: December 24, 2013 10:37 AM
To: 'louisranger 29 (1)
Cc: . Schroeder, Matt GTH; Richards, Bryan GTH
Subject: Fw; Update - Marquart Land
Hi Louis,

As the Chair of the A&F committee we wanted to update you on the outcome from the
Government's Dec 18th and Board's Dec 19th decisicon to acquire the lands to the East of the
GTH. As of 16:00am today we have an accepted offer to purchase with a closing date set for
February 14, 2014. The purchase price is just over $21M for the 203 acres.

Merry Christmas Louis and all the best for 2014.

Cheers,

Blair Wagar
From Wireless Handheld

—-~<=~ Original Message =-=--~-
‘om: Wagar, Blair GTH
—ent: Tuesday, December 24, 2013 10:26 AM
To: Richards, Bryan GTH
Cc: Baker, Cam ECON; Pushor, Laurie ECON; Schroeder, Matt GTH
Subject: Re: Update - Marquart Land

Bryan,

Further to my note below, we have an ACCEPTED Offer to Purchase. I received the signed Offer
back from the seller at 10:02am this morning. The next step is to ensure all the proper
closing documentation and funds is in place on or before February 14, 2014.

I've copied Matt into this note so he is up to date on status of this purchase and the timing
for the funds for closing.

I will also sent Louis an update as the Chair of the A&F Committee so he's up to date.

Merry Christmas allt

Blair Wagar
From Wireless Handheld

~~~ Original Message -----
ccom: Wagar, Blair GTH
Sent: Monday, December 23, 2013 10:00 PM
To: Richards, Bryan GTH
Cc: Baker, Cam ECON; Pushor, Laurie ECON



Subject: Update - Marquart Land

Hi Bryan,

As per instructions, I've emailed an unconditional Offer to Purchase the two parcels of land
between the GTH and the West Regina Bypass. The seller is a SK numbered company who's
President is Anthony Marquart.

The total purchase price is just over $21M for the 203 acres.

17(1)(b)(1)(ii1)
If the offer is accepted, the closing date is set for February 14, 2014,

Blair Wagar

From-wireless Handheld




Wagar, BlairGTH

‘rom: Wagar, Blair GTH
Jent: January 7, 2014 4:26 PM
To: Baker, Cam ECON
Cc: Richards, Bryan GTH
Subject: 8(1)
Importance: High
Hi Cam,

16(1)

Thanks

Blair

BLAIR WAGAR

Chiaf Operating Officar

GLOBAL TRANSPORTATION UGS
350 - 1777 Victoria Avenue

REGINA SK S4P 4KS

P: 306,798.4602 C: 306.539,2778

F: 306.798.4600

www.thepth.com

. ‘_ ;’.'}'," _‘,5 Lef EI6A0
' T TRANSPORTATION
fdne



Wagar, Blair GTH _ _ |

rom: Wagar, Blair GTH

Sent: January 18, 2014 11:33 AM

To: 'David J. Bishop'

Ce: Richards, Bryan GTH; Malach, Pam GTH

Subject: Marquart - Amending Agreement for Closing Date

Hi David,

22(al{h)

Thanks,

I

LAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.798.4602 C: 306.539.2778

F: 306.798.4600

www.thegth.com

ES] [ GLOBAL
FE 751 JRANSPORTATION
£

7L

o




Wagar, Blair GTH

From: Wagar, Blair GTH

Jent: January 17, 2014 11:12 AM

To: 'David J. Bishop'

Ce: Laura M. Ward

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.
Attachments: FINAL SIGNED-101225232 Saskatchewan (A.Marquart).pdf

26 .
Sign copy attached. pf//w ,& MO'J/' L MJ\ N*a*g

From: David J. Bishop [mailto:d.bishop@mckercher.ca] a‘”\“‘" B
Sent: January 16, 2014 5:22 PM
To: Wagar, Blair GTH o< b

g . | o[:l-t'-“" e be P

Ce: Laura M. Ward

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd. W ) ,\.Ll ‘
Please . that would be great Ao 3. m} v‘/d":)
(®

e ¢ ol
David J. Bishop — Barrister & Solicitor 50
McKercher LLP ‘ 1%
500 - 2220 12" Avenue Regina SK S4P OM8 };,r
Direct Line: 306.565.6511 %\D .
Switchboard: 306.352.7661

Facsimile: 306.565:6565

. his message and any attachments are solely for the use of intended recipients. They may contain privileged andfor confidential information. If you are not the intended
reciplent, you are hereby notified that you received this email in errar, arwl thal any review, dissemination, distribution or copying of this emad and any attachment is strictly
prohibited, If you receive this emal in error please contact the sender and delete the message and any attachments associated therewith from your computer, Your
cooperation in this matter is appreciated.

From: Wagar; Blair GTH {mailto:blair.wagar@thegth.com]

Sent; January 16, 2014 5:08 PM

To: David J. Bishop

Cc: Laura M. Ward; Colette L. Wolos

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Litd.

| will get Bryan to sign this copy so sighatures are on both,

From: David J. Bishop {mailto:d.bishap@mckercher.cal

Sent: January 16, 2014 5:07 PM

To: Wagar, Blair GTH

Cc: Laura M. Ward; Colette L. Wolos

Subject: FW: GTHA Purchase from 101225232 Saskatchewan Ltd.

FYi

David J. Bishop — Barrister & Solicitor

McKercher LLP i

500 - 2220 12™ Avenue Regina 5K S4P OM8
“ect Line: 306.565.6511

witthboard: 306,352.7661

Facsimile; 306.565.6565




This message and any attachments are solely for the use of intended recipients. They may contain privileged andfor confidential information. If you are not the intended
recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distributica or copying of this emait and any attachment is strictly
prohibited. If yeu receive this emall in error please contact the sender and delete the message and any attachments assoclated therewith from your computer, Your
cocperation In this matter is appreciated.

From: Dale Canham [mailto:dcanham.drc@saskiel.net]

Sent: January 16, 2014 5:05 PM

To: Laura M. Ward

Cc: David J. Bishop

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.

22(c)
Thanks,

Dale A. Canham
Legal Professional Corporation
Barrister & Solicitor

116 Albert Street, Regina, 5K S4R 2N2
CANADA

Direct Line: (306) 791-2503

Fax: (306) 543-9655

e-mail: dcanhanm.drc@sasktel.net

From: Laura M. Ward [mailto:Lward@mckercher.ca]

Sent: Thursday, January 16, 2014 3:55 PM

To: Dale Canham

.Cc: David J. Bishop

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.

Good afternoon,
22(¢)
Thank you.

Laura M. Ward

Legal Assistant, Real Estate
McKercher LLP

Direct Line: 306.565.6566
www.mckercher.ca

From:-Dale-Canham [mailto:decanham.drc@sasktel.net}

Sent: Thursday, January 16, 2014 3:02 PM

To: David J. Bishop

Cc: Laura M. Ward

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.

22(c)

Kindly advise as to this at your earliest convenience




Dale A. Canham

lL.egal Professional Corporation
Barrister & Solicitor

.16 Albert Street, Regina, SK S4R 2N2
CANADA

Direct Line: (306) 791-2503

Fax: (306) 543-9655

e-mail: dcanham.drc@sasktel.net

From: Laura M. Ward [mailto:l.ward@mckercher.ca]

Sent: Thursday, January 16, 2014 2:17 PM

To: deanham.drc@sasktel.net

Cc: David J. Bishop

Subject: GTHA Purchase from 101225232 Saskatchewan Ltd.

Good afternoon,

Further to your discussions with David Bishop regarding the above captioned matter, attached please find the First
Amending Agreement. Please have your client execute the Agreement and return a copy of same to our office as soon
as possible.

Should you have any questions or concerns, please let us know. Thank you.

Laura M. Ward
Legal Assistant, Real Estate
McKercher LLP
N0 - 2220 12th Avenue, Regina, SK S4POMS8 ‘
Jirect Line: 306.565,6566 | Main Line: 306.565.6500 .
Facsimile: 306.565.5565 §{ www.mckercher.ca :

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential Information, If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email In error please contact the sender and delete the message and any
attachments associated therewith from your computer, Your cagperation In this matter is appreciated.



Province of Saskatchewan

Order in Council 44/2014

Approved and Ordered: | 27 February 2014

S

7

Bi&umm@&\dmi nistrator
/ '

On the recommendation of the undersigned, the Lieutenant Governor, by and with the advice and
consent of the Executive Council, orders that The Global Transportation Hub Authority is approved to
purchase the following lands from 100225232 Saskatchewan Ltd. for a total price not to exceed
$21,038,780.00 consisting of about 204 acres (82.69 hectares):

Surface Parcel #165025414 Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1
(116.86 acres or 47.31 hectares); and

Surface Parcel #166005862 Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 1
(87.40 acres or 35.38 hectares).

Presidetn(‘éf the Executive Council

“(For administrative purposes only.)

Recommended by:  Minister Responsible for The Global Transportation Hub Authority
Authority: The Global Transportation Hub Authority Act, section 6

JAGMW - 12-02-14
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Monast!rski, Kandace GTH

From: David J. Bishop <d.bishop@mckercher.ca>
Sent: Monday, December 23, 2013 5:23 PM

To: Wagar, Blair HI

Subject: Re: Purchase from 101225232 SK Lid.

Yep got both emails. .

Sent: Monday, December 23, 2013 05:06 PM
To: David J. Bishop

Cc: Colette L. Wolos

Subject: Re: Purchase from 101225232 SK Ltd.

You bet, thanks for your help. Will connect tomorrow....then shut down for Christmas!
Later,

Blair
Blair Wagar

From Wireless Handheld

From: David ], Bishop [mailto:d.bishop@mckercher.cal
Sent: Monday, December 23, 2013 04:54 PM

To: Wagar, Blair GTH
Cc: Colette L. Wolos <c.wolos@mckercher.ca>
Subject: Re: Purchase from 101225232 SK Ltd.

No problem. Thanks. Got it done.!ll

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
‘Sent: Monday, December 23, 2013 04:53 PM

To: David J. Bishop

Subject: Re: Purchase from 101225232 SK Lid.

Thanks David,
22(a)(b)

Blair Wagar



From Wireless Handheld

From: David J. Bishop [ mailto:d.bishop@mckercher.ca]
Sent: Monday, December 23, 2013 03:06 PM

To: Wagar, Blair GTH

Subject: RE: Purchase from 101225232 SK Ltd.

Thanks myhome ## is29(1)

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 — 2220 12 Avenue Regina SK S4P OM8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential infermation. If you are not the intended
recipient, you are hereby notified that you received this email in error, and that any review, dissemination, disiribution or copying of this email and any attachment is stricily
prohibited. If you receive this email in error please contact the sender and de'ete the message and any attachments associated therewith from your computer. Your
cooperaticn in this matter is apprediated.

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: December 23, 2013 3:03 PM

To: David J. Bishop

Cc: Malach, Pam GTH

Subject: Re: Purchase from 101225232 SK Lid.

Thanks David,
Will get this out shortly.
Blair Wagar

From Wireless Handheld

From: David J. Bishop [mailto:d.bishop@mckercher.cal
Sent: Monday, December 23, 2013 02:50 PM

To: Wagar, Blair GTH

Cc: Malach, Pam GTH

Subject: Purchase from 101225232 SK Ltd.

Please find attached the revised Offer to Purchase. Please note we have removed all conditions,
David Bishop

Colette Wolos

Legal Assistant

McKercher LEP

500 - 2220 12th Avenue, Regina, SK S4POMB

Direct Line; 306.565.6558 | Main Ling: 306.565.6500
Facsimile; 306.565.6565 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.

2
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Richards, Bg’an GTH

“From: Pushor, Laurie ECON

Sent: Thursday, December 19, 2013 9:09 AM
To: Richards, Bryan GTH

Ce: Baker, Cam ECON

Subject: Land aquisition

We have approval to aguire the land we have been discussing for the purchase price of $103,000 per acre. Would you
please praceed with an offer to Mr. Marguard as soon as possible?

I will be happy to assist if you need anything further from me, in the meantime | will contact highways to ensure they are
ready with the land they will need and we can get that underway so you aren’t held up in selling that portion to them.

Call if you have questions.
Laurie

Laurie Pushor

Senior Advisor

Ministry of the Economy
Government of Saskatchewan
Office 306-933-7880

Cell 306-527-1132

mail laurie.pushor@gov.sk.ca




Richards, Br_’xan GTH

‘_}'rom: Wagar, Blair GTH

Sent: Thursday, December 19, 2013 3:35 PM
To: Richards, Bryan GTH; Pushor, i aurie ECON
Ce: Baker, Cam ECON

Subject: RE: Land acquisition

Hi Laurie,

Couple of guestions I'm hoping you can help me with:

1. Are you able to provide me with the legal name of the individua! or company we are to insert into the formal
Offer to Purchase? Want to be sure have this right as it will be who the cheque is made out to.

2. Can you provide expectations on a closing date? 17{1)(b}{i}, 16(1}

3. Can you confirm the parcels the GTH is to purchase are as follows:
NW 20-17-20 W2 ~ ahout 116.86 acres
SW 20-17-20 W2 —about 87.40 acres

Thanks,

Mair

From: Richards, Bryan GTH

Sent: December 19, 2013 2:27 PM

To: Pushor, Laurie ECON

Cc: Baker, Cam ECON; Wagar, Bilair GTH
Subject: Re: Land aquisition

Thanks Laurie,

| have reviewed with blair this morning and he will be in contact about raising an offer for this land as soon as
feasible,

Bryan

From: Pushor, Laurie ECON

Sent: Thursday, December 19, 2013 5:09 AM
To: Richards, Bryan GTH

Cc: Baker, Cam ECON

Subject: Land aquisition

Ne have approval to aquire the land we have been discussing for the purchase price of $103,000 per acre. Would you
please proceed with an offer to Mr. Marquard as soon as possible?




| will be happy to assist if you need anything further from me, in the meantime 1 will contact highways to ensure they are
ready with the land they will need and we can get that underway so you aren’t held up in selling that portion to them.

‘Call if you have gquestions.
Laurie

Laurie Pushor

Senior Advisor

Ministry of the Economy
Government of Saskatchewan
Office 306-933-7880

Cell 306-527-1132

Email laurie.pushor@gov.sk.ca




Schroeder, Matt GTH

From:

Sent:

To:

Cc:

Subject:
Attachments:

Hi David,
22(a)(b)

Blair

Wagar, Blair GTH

Friday, December 20, 2013 4:35 PM
‘David J. Bishop'

Malach, Pam GTH; Richards, Bryan GTH
RE: Land acquisition

RE: Land acquisition

From: David J. Bishop [mailto:d.bishop@mckercher.ca]
Sent: December 19, 2013 3:19 PM

To: Wagar, Blair GTH

Subject: RE: Land aquisition

No problem.

David J. Bishop — Barrister & Solicitor

McKercher LLP

500 ~ 2220 12" Avenue Regina SK S4P OM8

Direct Line: 306.565.6511
Switchboard: 306.352.7661
Facsimile: 306.565.6565

This message and any attachments are salely for the use of intended reclpiénts. They may contain privileged and/or confidential information. If you are not the intended
recipient, you are hereby notified that you raceived this email in error, and that any review, dissemination, distribution or copying of this email and any attachment is stricily
prohibited. If you receive this email in error please contact the sender and delete the message and any attachmients associated therewith from your computer. Your

cooperation in this matter is appreciated.

From: Wagar, Blair GTH [mailto: blair.wagar@thegth.com]
Sent: December 19, 2013 3:15 PM

To: David J. Bishop

Subject: FW: Land aquisition

Importance: High



David,

22(a)(b}

From: Richards, Bryan GTH

Sent: December 19, 2013 2:27 PM

To: Pushor, Laurie ECON

Cc: Baker, Cam ECON; Wagar, Blair GTH
Subject: Re: Land aquisition

Thanks Laurie.

| have reviewed with blair this morning and he will be in contact about raising an offer for this land as
soon as feasible.

Bryan

From: Pushor, Laurie ECON

Sent: Thursday, Decemnber 19, 2013 5:09 AM
To: Richards, Bryan GTH

Cc: Baker, Cam ECON

Subject: Land aquisition

We have approval to aquire the land we have been discussing for the purchase price of $103,000 per
acre. Would you please proceed with an offer to Mr. Marquard as soon as possible?

| will be happy to assist if you need anything further from me, in the meantime | will contact highways to ensure
they are ready with the land they will need and we can get that underway so you aren’t held up in selling that
portion to them.

Call if you have guestions,

Laurie




Laurie Pushor

Senior Advisor

Ministry of the Economy
Government of Saskatchewan
Office 306-933-7880

Cell 306-527-1132

Email laurie.pushor@gov.sk.ca




OFFER TO PURCHASE — FARMILAND

The Global Transportation Hub Authority (hereinafter “GTHA™)
Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, ¢/o Blair Wagar Phone; 306-787-4842 Fax:
306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. c/oe Anthony Marquart
Address: 116 Albert Street, Regina, Saskatchewan, Phone: 29(1) Fax:
Cell: 29(1)

(hereinafter the “Vendor™), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parcel #1 66005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars ($103,000.00 per acre) to be paid as follows:

$ 5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,033,780.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing.

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not 50 paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 31st, 2013,

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act. '

4, The Purchaser warranis that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

G:\Common\Freedom of Information\GTH (42-50)-16G - Geoff Leo May 26, 2016\GTH 47-16G Geoff Leo_May 26 2016\Original Documents\Offer to Purchase -
Farmland from 101225232 Sask Ltd. (R1067767) - 2.doc - 10:38 AM / August 9, 2016
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5. This offer is not subject to any conditions.
6. The following personal property is included in the sale: N/A

7. The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1) the storage and/or dumping of;,
(2) as alandfill or waste disposal site of;

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation.

8. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction.

9. Time is of the essence in this Agreement.

10.  This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
on December 24, 2013, and if accepted within that period or before revocation shall constitute a binding
contract of purchase and sale.

11.  If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's opt1on and the Purchaser will have no more
interest in the property.

12, This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

13.  The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures.

14.  This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

15. It is understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in this Agreement.




Page 3

16. This Agreement may be executed (by facsimile or otherwise) in any number of counterparts, cach of
which so executed shall be deemed to be an original, but all such counterparts shall together constitute but
one and the same instrument.

SIGNED by the Purchaser on December 23, 2013.

THE GLOBAL TRANSPORTATION HUB AUTHORITY

(seal)
Per:

Blair Wagar

ACCEPTANCE

I hereby accept this offer with all conditions contained therein and I certify that I am not a non-resident as
defined by the Income Tax Act.

SIGNED by the Vendor on December  ,2013.

101225232 SASKATCHEWAN LTD.

(seal)
Per:

Purchaser’s Solicitor: ~ David J. Bishop — McKercher LLP

Address: 500 — 2220 12" Ave., Regina, SK S4P 0M8
Phone #: {306) 565-6500

Fax #; (306) 565-6565

Vendor’s Solicitor:

Address:

Phone #:

Fax #:
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 — CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #116678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 — Pipelines Act - Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications




OFFER TO PURCHASE — FARMILAND

The Global Transportation Hub Authority (hereinafter “GTHA™)

Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, ¢/o Blair Wagar Phone: 306-787-4842 Fax:
306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. ¢c/o Anthony Marquart
Address: 116 Albert Street, Regina, Saskatchewan, Phone: 29(1) Fax:
Cell: 29(1)

(hereinafter the “Vendor™), the following described Property:

Surface Parcel #165025414 _
Reference Land Description: NW See 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parce]l #166005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars ($103,000.00 per acre) to be paid as follows:

$38,780.00  to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,000,000.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing,

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 31st, 2013.

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act.

4, The Purchaser warrants that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

5. This offer is made conditional on the Purchaser obtaining approval for a loan of the least

G:\Common‘Freedom of Information\GTH (42-50)-16G - Geoff Leo May 26, 2016WGTH 47-16G Geoff Leo_May 26 2016\Original Documents'2 - Offer to Purchase -
Farmland from 101225232 Sask Ltd. (R1067767).doc - 10:39 AM / August 9, 2016
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$21,000,000.00 on the security of the property. The Purchaser shall have until February 3, 2014 to obtain
such approval or to obtain alternate financing after which date the Vendor may terminate this agreement if
such approval or alternate financing has not been obtained. Upon such termination or upon production by
the Purchaser of a refusal in writing by a lending institute to approve such a loan the deposit shall be
forthwith returned to the Purchaser and this Agreement shall be void, and the Purchaser shall have no
interest in the property.

6. This offer is made conditional, subject to the following conditions:
(a) The GTHA obtaining an Order in Council for the purchase;

(b) This offer is subject to the Purchaser, at their sole discretion, being fully satisfied with the Title
to the lands, the physical attributes of the Property including any easements and the
environmental status of the Property;

(c) Tf the Purchaser deems it necessary to conduct environmental testing or inspection to satisfy
itself as to the environmental condition of the property, the Vendor shall provide reasonable
access to the Property for the purpose of such investigation.

(d) The Purchaser shall remove all conditions on or before February 3, 2014.
7. The following personal property is included in the sale: N/A

8. The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1) the storage and/or durmping of;
(2) as a landfill or waste disposal site of;

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation.

9. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction.

10. Time is of the essence in this Agreement.

11. This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
on December 24, 2013, and if accepted within that period or before revocation shall constitute a binding
contract of purchase and sale.

12.  If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
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interest in the property.

13. This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

14.  The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures.

15.  This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

16. It is understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in this Agreement.

17. This Agreement may be executed (by facsimile or otherwise) in any number of counterparts, each of
which so executed shall be deemed to be an original, but all such counterparts shall together constitute but

one and the same instrument,

SIGNED by the Purchaser on December 23, 2013.

THE GLOBAL TRANSPORTATION HUB AUTHORITY

(seal)
Per:

Blair Wagar

ACCEPTANCE

1 hereby accept this offer with all conditions contained therein and I certify that I am not a non-resident as
defined by the Income Tax Act.

SIGNED by the Vendor on December __ ,2013.

101225232 SASKATCHEWAN LTD.

(seal)
Per:

Purchaser’s Solicitor:  David J. Bishop — McKercher LLP

Address: 500 — 2220 12" Ave., Regina, SK S4P 0MS8
Phone #: {306) 565-6500

Fax #: (306) 565-6565

Vendor’s Solicitor:

Address:

Phone #:

Fax #:
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 - CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC -

Interest Register #116678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 — Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications '




Schroeder, Matt GTH

From:

Sent:

To:

Cc:

Subject:
Attachments:

Bryan,
17(1)(b)i), 16(1)

Blair

Wagar, Blair GTH

Thursday, January 16, 2014 5:06 PM

Richards, Bryan GTH

Pidskalny, Kandace GTH

FW: Marquart - Amending Agreement for Closing Date
First Amending Agreement (R1080935).docx

From: Laura M. Ward [mailto:L.ward@mckercher.ca]

Sent: January 16, 2014 3:54 PM

To: Wagar, Blair GTH
Cc: David J. Bishop

Subject: RE: Marquart - Amending Agreetent for Closing Date

Attached is the First Amending Agreement with a closing date of March 3, 2014,

Please have the Agreement executed and returned to us as soon as possible. Thank you.

Laura M. Ward

Legal Assistant, Real Estate

McKercher LLP
Direct Line: 306.565.6566
www.mckercher.ca

From: David J. Bishop | |
Sent: Thursday, January 16, 2014 12:31 PM

To: Wagar, Blair GTH

Cc: Richards, Bryan GTH; Malach, Pam GTH; Laura M. Ward
Subject: RE: Marquart - Amending Agreement for Closing Date

22(a)(b)

David J. Bishop — Barrister & Solicitor

McKercher LLP

500 — 2220 12 Avenue Regina 5K S4P 0M8

Direct Line: 306.565.6511
Switchboard: 306.352.7661
Facsimile: 306.565.6565

11

This message and any attachments are solely for the use of Intended recipients. They may contain privileged and/er confidential information. If you are not the
intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of this email and any

i




attachment is strictly prehibited. If you receive this email In error please contact the sender and delete the message and any attachments associated therewith
from your computer. Your cooperation in this matter is appreclated.

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: January 16, 2014 11:33 AM

To: David J. Bishop

Cc: Richards, Bryan GTH; Malach, Pam GTH

Subject: Marquart - Amending Agreement for Closing Date

Hi David,
22(aj(b)

Thanks,

BLAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S54P 4K5

P: 306.798.4602 C:306.539.2778

F: 306.798.4600

www.thegth.com

GHESEE 5 GLOBAL
i 5o



FIRST AMENDING AGREEMENT

THIS AGREEMENT made effective the day of January, 2014.

AMONG:

THE GLOBAL TRANSPORTATION HUB AUTHORITY
(hereinafter referred to as “GTHA” or “Purchaser”)

-and-

101225232 SASKATCHEWAN LTD.
(hereinafter referred to as the “Vendor™)

WHEREAS the Parties entered into a Offer to Purchase Farmland made by the Purchaser on December
23,2013, and accepted by the Vendor on December 24, 2013 (the “Original Agreement”);

AND WHEREAS the Parties both wish to amend the specific terms of the Original Agreement;

AND WHEREAS, this Agreement is referred to as the “First Amending Agreement”;

NOW THEREFORE, in consideration of the mutual covenants, conditions and agreements herein and for
other goods and valuable consideration, the Parties agree the Original Agreement is amended as follows:

L.

2.

The Purchaser’s Goods and Services Tax registration number is 841586431RT0001.
The transaction of purchase and sale is to be completed on or before March 3, 2014.

The Parties hereby agree that all the other definitions, terms and conditions contained in the

Original Agreement, unless specifically amended by this First Amending Agreement, remains in
full force and effect.

The Parties hereby agree that any fiture amendments to either the Original Agreement or the First
Amending Agreement must be agreed to in writing.

This First Amending Agreement may be executed (by facsimile or otherwise) in any number of
counter-parts, each of which so executed shall deemed to be an original, but all counter-parts shall
constitute one and the same instrument.

The Original Agreement is hereby modified in all respects necessary to give effect to the provision
of this First Amending Agreement. The Original Agreement, as amended by this First Amending
Agreement, and all covenants, provisos, powers, matters and things whatsoever therein are hercby
ratified and confirmed and declared to be in full force and effect and shall bind the parties hereto.

Each party agrees that it will execute such further agreements or documents as may be required or
contemplated by this First Amending Agreement to permit full compliance with the terms of the
First Amending Agreement and its purpose and intent.

This First Amending Agreement shall enure to the benefit of and be binding upon the parties hereto
and their respective successors and permitted assigns.



IN WITNESS WHEREOF the parties hereto have executed this Agreement on the day and year first
above written,

THE GLOBAL TRANSPORTATION HUB
AUTHORITY

(c/s)
Per:

101225232 SASKATCHEWAN LTD.

(cfs) Per:




Schroeder, Matt GTH

L _ -]
From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 3:22 PM

To: Flanagan, Lou GTH

Subject: Fw: Purchase from 101225232 SK Ltd.

Attachments: Offer to Purchase - Farmland from 101225232 Sask Ltd. (R1067767).doc

Pls print attachment and put with other items | just printed. I'm on my way into the office.
Blair Wagar

From Wireless Handheld

From: David J. Bishop [mailto:d.bishop@mckercher.ca]
Sent: Monday, December 23, 2013 02:50 PM

To: Wagar, Blair GTH

Cc: Malach, Pam GTH

Subject: Purchase from 101225232 SK Ltd.

22(a)(b)
David Bishop

Colette Wolos

Legal Assistant

McKercher LLP

500 - 2220 12th Avenue, Regina, SK 54P0OM8

Direct Line: 306,565.6558 | Main Line: 306.565.6500
Facsimile: 306.565.6565 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.
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OFFER TO PURCHASE — FARMLAND

The Global Transportation Hub Authority (hereinafter “GTHA™)

Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, ¢/o Blair Wagar Phone: 306-787-4842 Fax:
306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. c¢/o Anthony Marquart
Address: 116 Albert Street, Regina, Saskatchewan, Phone: 29(1) Fax:
Cell: 29(1)

(hereinafter the “Vendor”), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parcel #166005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars ($103,000.00 per acre) to be paid as follows:

$ 5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,033,780.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing.

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 31st, 2013,

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act. '

4. The Purchaser warrants that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser’s Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

G:\Commor\Freedom of Information\GTH (42-50)-16G - Geoff Leo May 26, 2016\GTH 47-16G Geoff Leo_May 26 2016\Original Documents\Qffer to Purchase -
Farmland from 101225232 Sask Lid. (R1067767} - 2.dec - 10:38 AM / August 9, 2016
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5. This offer is not subject to any conditions.
6.  The following personal property is included in the sale: N/A

7. The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

{1) the storage and/or dumping of;
(2) as alandfill or waste disposal site of;

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation.

8. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction.
9. Time is of the essence in this Agreement.

10.  This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
on December 24, 2013, and if accepted within that period or before revocation shall constitute a binding
coniract of purchase and sale.

11. If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
interest in the property.

12. This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

13.  The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures.

14.  This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

15. It is understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in this Agreement.
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16. This Agreement may be executed (by facsimile or otherwise) in any number of counterparts, each of
which so executed shall be deemed to be an original, but all such counterparts shall together constitute but
one and the same instrument.

SIGNED by the Purchaser on December 23, 2013.

THE GLOBAL TRANSPORTATION HUB AUTHORITY

{(seal)
Per:

Blair Wagar

ACCEPTANCE

I hereby accept this offer with all conditions contained therein and I certify that I am not a non-resident as
defined by the Income Tax Act.

SIGNED by the Vendor on December  ,2013.

101225232 SASKATCHEWAN LTD.

(seal)
Per:

Purchaser’s Solicitor: ~ David J. Bishop — McKercher LLP

Address: 500 2220 12" Ave., Regina, SK S4P 0M8
Phone #: (306) 565-6500

Fax #: (306) 565-6565

Vendor’s Solicitor:

Address:

Phone #:

Fax #:
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 — CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #116678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 — Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin UL.C

Interest Register #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications




Schroeder, Matt GTH
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From:

Sent:

To:

Subject:
Attachments:

Lou,

Wagar, Blair GTH

Monday, December 23, 2013 3:21 PM

Flanagan, Lou GTH

Fw: Purchase from 101225232 SK Ltd.

Offer to Purchase - Farmland from 101225232 Sask Lid. (R1067767).doc; 108879.32_
4020_20131223_13070928572.pdf

Can you please print items 2-4 below.

Blair Wagar

From Wireless Handheld

From: David J. Bighop ffnéiito:d.bishop@mckercher.ca] B

Sent: Monday, December 23, 2013 01:21 PM

To: Wagar, Blair GTH
Cc: Malach, Pam GTH

Subject: Purchase from 101225232 SK Ltd.

22(a)(b)

David Bishop

Colette Wolos
Legal Assistant
McKercher LLP

509 - 2220 12th Avenue, Regina, SK S4POMS
Direct Line: 306.565.6558 | Main Line: 306.565.65C0
Facsimile: 306.565.6565 | www.mckercher.ca

This message and any attachments are sclely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is apprediated.
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OFFER TO PURCHASE — FARMLAND

The Global Transportation Hub Authority (hereinafter “GTIIA”)

Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, ¢/o Blair Wagar Phone: 306-787-4842 Fax:
306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. c/o Anthony Marquart
Address: 116 Albert Street, Regina, Saskatchewan, Phone: 29(1) Fax:
Cell: 29(1)

(hereinafter the “Vendor™), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parcel #166005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

{(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars ($103,000.00 per acre) to be paid as follows:

$38,780.00  to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,000,000.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing.

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 31st, 2013.

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act. ‘

4. The Purchaser warrants that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

5. This offer is made conditional on the Purchaser obtaining approval for a loan of the least

G:\Common\Freedom of Informatiom\GTH (42-50)-16G - Geoff Leo May 26, 2016\GTH 47-16G Geoff Lea_May 26 2£16\Original Documents\2 - Offer to Purchase -
Farmland from 101225232 Sask Lid. (R1067767).doc - 10:39 AM / August 9, 2016




Page 2

$21,000,000.00 on the security of the property. The Purchaser shall have until February 3, 2014 to obtain
such approval or to obtain alternate financing after which date the Vendor may terminate this agreement if
such approval or alternate financing has not been obtained. Upon such termination or upon production by
the Purchaser of a refusal in writing by a lending institute to approve such a loan the deposit shall be
forthwith returned to the Purchaser and this Agreement shall be void, and the Purchaser shall have no
interest in the property.

6.  This offer is made conditional, subject to the following conditions:
(a) The GTHA obtaining an Order in Council for the purchase;

(b) This offer is subject to the Purchaser, at their sole discretion, being fully satisfied with the Title
to the lands, the physical atiributes of the Property including any easements and the
environmental status of the Property;

(c) If the Purchaser deems it necessary to conduct environmental testing or inspection to satisfy
itself as to the environmental condition of the property, the Vendor shall provide reasonable
access to the Property for the purpose of such investigation.

(d) The Purchaser shall remove all conditions on or before February 3, 2014.
7. The following personal property is included in the sale: N/A

8.  The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1} the storage and/or dumping of;,
{2) as alandfill or waste disposal site of;

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation,

9.  Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction.

10. Time is of the essence in this Agreement.

11.  This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
on December 24, 2013, and if accepted within that period or before revocation shall constitute a binding
contract of purchase and sale.

12, If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
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interest in the property.

13. This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

14.  The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemned to be valid signatures.

15.  This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

16. Tt is understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in this Agreement,

17. This Agreement may be executed (by facsimile or otherwise) in any number of counterparts, each of
which so executed shall be deemed to be an original, but all such counterparts shall together constitute but

one and the same instrument.

SIGNED by the Purchaser on December 23, 2013,

THE GLOBAL TRANSPORTATION HUB AUTHORITY

(scal)
Per:

Blair Wagar

ACCEPTANCE

I hereby accept this offer with all conditions contained therein and I certify that I am not a non-resident as
defined by the Income Tax Act.

SIGNED by the Vendor on December __ ,2013.

101225232 SASKATCHEWAN LTD.

(seal)
Per:

Purchaser’s Solicitor: David J. Bishop —McKercher LLP

Address: 500 — 2220 12" Ave., Regina, SK S4P OMS§
Phone #; (306) 565-6500

Fax #: (306) 565-6565

Vendor’s Solicitor:

Address:

Phone #:

Fax #:
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 — CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #116678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 — Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications



{ll search Result

Search By: Title Details

With Criteria: As Of Date = 23-Dec-2013 08:43:34
Title Number = 143310912
Audit; History: p
Printer-Frigngdly Version

Province of Saskatchewan
Land Titles Registry

Title
Title #: 143310912 As of: 23 Dec 2013 08:43:34
Title Status: Active Last Amendment Date: 10 Dec 2013 11:40:04.430
Parcel Type: Surface Issued: 26 Feb 2013 16:11:43.920

Parcel Value: $9,818,588.00 CAD

Title Value: $9,818,588.00 CAD  Municipality: CITY OF REGINA
Converted Title: 56R32979

Previous Title and/or Abstract #: 139832927

101225232 SASKATCHEWAN LTD. is the registered owner of Surface Parcel
#165025414

Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1

This title is subject to any registered interests set out below and the exceptions, reservations
and interests mentioned In section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
161956244 CNV Easement

Value: N/A ‘

Reg'd: 29 Aug 1978 02:10:43
Interest Register Amendment
Date: N/A
Interest Assignment
Date: 18 Jan 2012 10:23:14
Expiry Date: N/A

Holder:

TRANSGAS LIMITED

1000 -~ 1777 VICTORIA AVENUE

REGINA, SK, Canada S4pP 4K5

Client #: 100399484

Int. Register #: 101206224

Converted Instrument #: 78R42753

Feature #: 100035098 ‘

https://apps.isc.ca/LAND/tps/scripts/ TPSRtvStd TtIDtl-ByTtl.asp?ttlSysKeyld=14331091... 12/23/2013
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Interest #:
161956255 CNV Easement

Value: N/A

Reg'd: 05 Oct 1979 02:12:29
Interest Register Amendment
Date: N/A

Interest Assignment

Date: N/A

Expiry Date: N/A

Holder:

KINDER MORGAN COCHIN ULC

1500 - 1874 SCARTH STREET |
REGINA, SK, Canada S4P 4E9 i
Client #: 100407642 :
Int. Register #: 101206235 |
Converted Instrument #: 79R48704 i
Feature #: 999999

Interest #:
161956266 Public Utility Easement
Value: N/A
Reg'd: 16 Aug 2010 11:10:20
Interest Register Amendment
Date: N/A
Interest Assighment
Date: N/A
Expiry Date: N/A

Holder:

Petroleum Transmission Company

P.O. Box 11162, Suite 1100, 1055 West Georgia Street
Vancouver, British Columbia, Canada V6E 3R5

Client #: 100939901

Int. Register #: 116678706

Interest #:

161956277 Pipelines Act - Easement
Value: N/A
Reg'd: 22 Dec 2010 14:19:31
Interest Register Amendment
Date: 10 Dec 2013 11:40:04
Interest Assignment
Date: N/A
Expiry Date: N/A

Plan 102126798

Holder:

Kinder Morgan Cochin ULC

#68 80 Chippewa Road

Sherwood Park, Alberta, Canada T8A 4W6
Client #: 121164397

Int. Register #: 117048078

https://apps.isc.ca/LAND/ips/scripts/ TPSRtvStdTHDt-By Ttl.asp?ttlSysKeyld=14331091... 12/23/2013 '
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Interest #:
161956288 Public Utility Easement

Value: N/A

Reg'd: 07 Feb 2011 11:43:49
Interest Register Amendment
Date: N/A '
Interest Assignment

Date: N/A

Expiry Date: N/A

Holder:

Petroleum Transmission Company

P.O. Box 11162, Suite 1100, 1055 West Georgia Street
Vancouver, British Columbia, Canada V6E 3R5 ‘
Client #: 100939901
Int. Register #: 117140442 :

Interest #:

161956312 Mortgage
Value: $6,081,725.00 CAD
Reqg'd: 26 Feb 2013 16:11:48
Interest Register Amendment
Date: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A

P.O. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591

Int. Register #: 118991841

Holder: o
CONEXUS CREDIT UNION 2006 /l/@

Interest #:

161956334 Assignment of Rents
: Value: N/A

Reg'd: 26 Feb 2013 16:11:49

Interest Register Amendment

Date; N/A

Interest Assignment

Date: N/A

Expiry Date: N/A

K
Holder:

CONEXUS CREDIT UNICN 2006

P.G. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591

Int. Register #: 118991863

Addresses for Service;

https://apps.isc.ca/LAND/tps/scripts/TPSRtvStdTtIDt-ByTil.asp?ttlSysKeyld=14331091...  12/23/2013
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Name Address
Owner:

101225232 SASKATCHEWAN LTD. 116 ALBERT STREET REGINA, SK, Canada S4R 2N2
Client #: 128333202

Notes:

Parcel Class Code: Parcel (Generic)

T

equest a copy, click here B

Back to top

https://apps.isc.ca/LAND/tps/scripts/TPSRtvStdTtIDtl-By Til.asp?ttlSysKeyld=14331091... 12/23/2013




Information Surface Parcel Number: 165025414

services LLD: NW 20-17-20-2 Ext 1
{;:?rmr affﬂﬁ Parcel Class Code: Parcel (Generic)
of Foskaiciewan

Area: 47,292 hectares (116.96 acres)
Request Date: 23-Dec-2013 §:43:13 o'clock AM C5T

108553878 159785861 161368887 * E: f
e —— 1117 414170 ; 109447948 *
TGRET m— - S GIRDBIeT——
;2 mﬁ% 686
k]
th
N P 108808647
164745228 | 166025414 © 14s0253fs) 109653788
145025580
o5
[ 2] )
& §10.24 £.09
109553733 166005862 16K005EBEE  145025692] 111600571
145028403 100802614
D) ——1 2007

DISCLAMER: THIS 1S MOT A PLAN OF SURVEY. It is & consolidation of plans to assist in identifying the locstion,
size mnd shape of a parce! in retation to othar parcels. Parcel boundarles sid area mey have heen adjustedto
fit with adjacent parcels. To determing actusl boundarles, dimensions, or area of any parcel, refer to the plan, or

consult & surveyor,

https://apps.isc.ca/ LAND/WORKING_PUBLIC/5378325315383771.png 12/23/2013



Title Details

With Criteria: As Of Date = 23-Dec¢-2013 08:45:24
Title Number = 143310473

Audit: &2 History: P
Printer-Friendly Version

Province of Saskatchewan
Land Titles Registry

Title
Title #: 143310473 As of: 23 Dec 2013 08:45:24
Title Status: Active Last Amendment Date: 06 Mar 2013 13:30:25.453
Parcel Type: Surface Issued: 26 Feb 2013 16:10:03.930

Parcel Value: $6,264,954,00 CAD

Title Value: $6,264,954.00 CAD  Municipality: CITY OF REGINA
Converted Title: 99RA25307

Previous Title and/or Abstract #: 141187653

101225232 SASKATCHEWAN LTD. is the registered owner of Surface Parcel
#166005852

Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2

This title (s subject to any registered interests set out below and the exceptions, reservations
and interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:

161955119 CNV Easement
Value: N/A
Reg'd: 29 Aug 1978 01:11:15 ‘
Interest Register Amendment |
Date: N/A
Interest Assignment
Date: 18 Jan 2012 10:18:16
Expiry Date: N/A

Holder:

TRANSGAS LIMITED

1000 - 1777 VICTORIA AVENUE
REGINA, SK, Canada S4P 4K5

Client #: 100399484

Int. Register #: 101206246
Converted Instrument #: 78R4275%4
Feature #: 100035098

https://apps.isc.ca/LAND/tps/scripts/ TPSRtvStdTt1Dtl-By TtLasp?ttlSysKeyld=14331047... 12/23/2013
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Interest #
161955120 CNV Easement

Value: N/A
Reg'd: 03 Dec 1999 00:47:08
Interest Register Amendment
Pate: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A

S'ly 7.5 metres

Holder:

Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 101206257
Converted Instrument #; 99RA28285

Addresses for Service:

Name Address
Oowner:

101225232 SASKATCHEWAN LTD. 116 ALBERT STREET REGINA, SK, Canada S4R 2N2Z
Client #: 128333202

Notes:

Parcel Class Code: Parce! (Generic)

To request a copy, click here E%

Back to top

https://apps.isc.ca/LAND/tps/scripts/ TPSRtvStd TtIDtl-By Ttl.asp7tt1SysKeyld=14331047... 12/23/2013
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Information Surface Parcel Number: 166005862
Services LLD: SW 20-17-20-2 Ext 2
Cﬂf /{ ati@n Parcel Class Code: Parcel (Generie)

Gl Baskatehowon
Area: 35.31 hectares (37.40 acres)
Request Date: 23-Dec-2013 8:45:08 o'clock AM C5T

"

) 100402647 ™ $ *
164715228 165025414 145025368 Y
510,21 |
c
[ ]
3
ot
| o -
5 166005862 LEOYESESE 1gfosndes 212600571
109583733 & o |165028403( 109302614

31456

1
1095062580

ELI64T246

109447882 2028|ﬂ.1.12ﬂ 111600588

DISCLAIMER: THIS I3 MOT A PLAN OF SURVEY. iz a consolidation of plans to asslst in identifying the location,
size and shape of a parcel in refation to other parcels. Parcel boundarigs and area may have been adjusted to
fit with adjacent pavcels. To determing actual boundarizs, dimensiens, or area of any parcel, refer to the plan, o
consuli & surveyor.

hitps://apps.isc.ca/LAND/WORKING PUBLIC/23826083237954143.png 12/23/2013
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Saskatchewan

Information Corporate Registry
ervices :
Corporation Profile Report
o OF SASKATCHEWAN
Entity No: 101225232
Entity Name: 101225232 SASKATCHEWAN LTD. As of: 23-Dec-2013
Entity Name: 101225232 SASKATCHEWAN LTD.
Entity Number: 101225232
Status as of Profile ,
Active

date:

Entity Type:
Entity Sub Type:

BUSINESS CORPORATION
SASKATCHEWAN CORPORATION

Incorporation Date:
Home Jurisdiction:;
Annual Return/Renewal
Date: :

06-Feb-2013
SASKATCHEWAN

31-Mar-2014

Nature of Business:

REAL ESTATE HOLDING COMPANY

Reglistered Office:
Name:

Address:
City/Province:
Country/Postal Code:
Aitention:

101225232 SASKATCHEWAN LTD.
116 ALBERT STREET

REGINA, SK

CANADA, S4R2N2

RONALD J. MILLER

Mailing Address:
Name:

Address:
City/Province:
Country/Postal Code:
Attention:

101225232 SASKATCHEWAN LTD.
116 ALBERT STREET

REGINA, SK

CANADA, S4R2N2

RONALD J. MILLER

Altowable Number of

Directors:

Min: 1 Max: 5

Director/Cfficer /Shareholder Information:

Dir Became:
Name:

Address:
City/Province:

06-Feb-2013

MARQUART, . ]

ANTHONY Director: YES

18 SAPPHIRE BAY Officer Position: PRESIDENT

EMERALD PARK,

https://apps.isc.ca/CobraWeb/ProfileRpt.asp?reg_no=101225232&wip=142897887&ref=  12/23/2013



CLULIIG INGEVLL
"

SK
Country/Postal Code: CANADA, S84L1A8
Resident Canadian: YES

Director/Officer /IShareholder Information:

- wrpmer T

Dir Became: 06-Feb-2013
ROTSTIEN, ,
Name: HAROLD Director; YES
2264 LORNE
Address; STREET Officer Position: SECRETARY/TREASURER
City/Province: REGINA, SK
Country/Postal Coda: CANADA, S4P2M7
Resident Canadian: YES
Director/Officer/Shareholder information:
Name: HARNEI MANAGEMENT LTD.  Director: NC
Add _ 2264 LORNE
ress: STREET
City/Province: REGINA, SK Shareholder: YES
Country/Postal Code: CANADA, 54P2V7
Class Name; Class A
Shares Held: 50.00
Director/Officer/Shareholder Information:
ROYALTY DEVELOPMENTS .
Name: LTD. Director: NO
PO BOX 611 STN
Address: MAIN
City/Province: REGINA, SK Shareholder: YES
Country/Postal Code: CANADA, S4P3A3
Class Name:; Class A
Shares Held: 50.00

Share Structure:

iClass Voting Rights Authorized Number Issued Number

Class A IYES UNLIMITED 100.00

Class B NO UNLIMITED 00,00
Total Number of Shares Issued: 100.00

General Information:
Licensed with Consumer Protection Branch: NO

Event History:

Event Date
INCORPORATION (Filed on the Web) 06-Feb-2013
CHANGE SHAREHOLDERS (Filed on the Web) 24-Feb-2013

htips://apps.isc.ca/CobraWeb/ProfileRpt.asp?reg_no=1012252328wip=142897887&ref=

12/23/2013




Schroeder, Matt GTH

N -____________________________________________________________|
From: Wagar, Blair GTH
Sent: Monday, December 23, 2013 3:21 PM
To: Richards, Bryan GTH
Subject: Re: URGENT - Re: Purchase from 101225232 SK Ltd.

Thanks Bryan.

Blair Wagar

From Wireless Handheld

From: Richards, Bryan GTH

Sent; Monday, December 23, 2013 03:17 PM

To: Wagar, Blair GTH

Subject: Re: URGENT - Re: Purchase from 101225232 SK Ltd.

17(1)(a)(b){i)

Bryan

Frélﬁ-: Wégar, Bléir GT H

Sent: Monday, December 23, 2013 11:11 AM

To: Richards, Bryan GTH
Subject: URGENT - Re: Purchase from 101225232 SK Ltd.

Bryan,

17{1) (b))

Blair Wagar

From Wireless Handheld

14




From: David J. Bishop [ mailto:d.bishop@mckercher.cal
Sent: Monday, December 23, 2013 02:23 PM

To: Wagar, Blair GTH

Subject: RE: Purchase from 101225232 SK Ltd.

| can

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 - 2220 12™ Avenue Regina SK 54P OM8
Direct Line: 306.565.6511

Switchboard: 306.352.76651

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contaln privileged and/or confidential information, If you are not the Intended
recipient, you are hereby notified that you recelved this email in error, and that any review, dissemination, distribution or copying of this email and any attachment is strictly
prohibited. If you receive this email in error please contact the sender and delete the message and any attachments asscciated therewith from your computer, Your
cooperation in this matter is appreciated,

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: December 23, 2013 2:21 PM

To: David J. Bishop

Cc: Malach, Pam GTH

Subject: Re: Purchase from 101225232 SK Ltd.

David,

22(a)(b)

Blair Wagar

From Wireless Handheld

From: David 1. Bishop [mailto:d.bishop@mckercher.ca]
Sent: Monday, December 23, 2013 01:21 PM

To: Wagar, Blair GTH

Cc¢: Malach, Pam GTH

Subject: Purchase from 101225232 SK Ltd,

22(a)(b)



David Bishop

Colette Wolos

Legal Assistant

McKercher LLP

500 - 2220 12th Avenue, Regina, 5K S4POMA

Direct Line: 306.565.6558 | Main Line: 306.565.6500
Facsimile: 306.565.6565 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, -you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment Is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.
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Flahagan, Lou GTH

From: Wagar, Blair GTH

Sent: Tuesday, December 24, 2013 10:40 AM
To: Flanagan, Lou GTH

Ce: Malach, Pam GTH

Subject: Fw: Marquart Land Purchase
Attachments: GTH - Industrial Land Purchase.pdf
Loy,

Pls print and add to the file we started yesterday. Pas print the emaii as well as the attachment to add to the file.

Merry Christmas Lou and all the best in 2014!

Blair Wagar

From Wireless Handheld

From: Anthony Marquart [maijfto.amarguart@rovaltydevelopments.com]
Sent: Tuesday, December 24, 2013 09:59 AM

To: Wagar, Blair GTH

Cc: ron.miller@29(1); d.bishap@mckercher.ca <d.bishop@mckercher.ca>
Subject: RE: Marquart Land Purchase

Blair,
Please find attached executed Offer to Purchase affixed with corporate seal.

In addition to your lawyer David Bishop, | have carbon copied my lawyer, Ron Miller, and we look forward to working
with you.

Thank you,
Anthony

From: Wagar, Blair GTH [mailto:blair.wagar@theqth.com]
Sent: December 23, 2013 5:41L PM

To: 'amarquart@royaltydevelopments.com'

Subject: Fw: Marquart Land Purchase

Hi Anthony,

Please see enclosed. | had the \;vrong email address {mis-spelling of last name) so have inc!uded the failed attempts.
Please acknowledge receipt of this email,

Thanks,

Blair

Blair Wagar




o

Subject: Marquart Land Purchase ™ J

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victorfa Avenue

REGINA SK S4P 4K5

P: 306.787.4842

F: 306.798.4600

www.thegth.com

PEE]_ GLOBAL
ﬁ 1 TRANSPORTATION

CONFIDENTIALITY NOTICE

This e-mail was intended for a specific recipient. It may contain information that is priviteged, confidential or exempt from
disclosure. Any privilege that exists is not waived. if you are not the intended recipient, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me by return e-mail or telephone.



OFFER TO PURCHASE - FARMLAND

The Global Transportation Hub Authority (hereinafter *GTHA™Y)

Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, c/o Bryan Richards Phone: 306-787-4842
Fax: 306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. cfo Anthony Marguart

ég?ﬁw 116 Albert Street, Regina, Saskatchewan, Phone: 306-757-7575 Fax;;q D_ f{a}‘f Cell:

(hereinafter the “Vendor™), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parcel #166005862
Relerence Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A™ — Pernmitted Encumbrances, for the
sum of $21,038,780.00 Dollars ($103,000.00 per acre) to be paid as follows:

$5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,033,780.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing.

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 3 Ist, 2013,

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act.

4. The Purchaser warrants that he is registered under Division V, Subdivision d of The Act 1o amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser’s Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

GiCommomWAGATMAgreemuaitsiMarquart Purehase'(fFer to Purcliase » Fanmland [fom 101225232 Sask Lid {(R1067767+2.doc « 148 PM 7 December 23, 2003

15a
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5. This offer is not subject to any conditions.
6.  The following personal property is included in the sale; N/A

7. The Vendon_'_ Wérrallts to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

{1) the storage and/or dumping of}
{2) as a landfill or waste disposal site of;

any deleterious or hazardous substances, mor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
camplied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation.

8. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction.

9. Time is of the essence in this Agreement,

10.  This offer is irrevacable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
" on December 24, 2013, and if accepied within that period or before revocation shall constitute a binding
contract of purchase and sale.

11.  If this offer is not aceepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
interest in the property.

12, This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Puarchaser,

13.  The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures.

14.  This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

5. It is understood and agreed that there are no other representations, warranties, guarantees, pwmlses
or agreements other than those containing in this Agreement.
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16.  This Agrecment may be executed (by facsimile or othcnwse) in any nuinber of counterparts, each of
~which so executed shall be deemed to be an original, but all such counterparts shall together constitute but
one and the same instrument.

SIGNED by the Putrchaser on December 23, 2013.

A xb'&’:d—g}}\_a .
if:fd e, y THE GLOBAL TRANSPORTATION HUB AUTHORITY
v( " Ty,

¥ % Per: éﬁ%;/’ '14 r /
it § Bryai Rlc!g’(’fy

%, o /a # ACCEPTANCE

L\\*lg:[ p——— ‘)}/
I hereby?c‘ua ot this ofg;gmﬁh all conditions contained therein and 1 cemﬁj that | am not a non-resident as
defined by the {néome Tax Act.

SIGNED by the Vendor on December J4,2013.

101225232 SASKAT LTD

Per: /

Purchaser’'s Solicitor:  David J. Bishop — McKercher LLP

Address: 500 -2220 12" Ave,, Regina, SK S4P 0M8

Phone #: (306) 565-6500

Fax #: (3006) 565-6565

Vendor’s Solicitor: Q\\l\) L LE:L

Address: 14 _Aileai crREETEECmA IK, Sul A2
Phone #: Bod 4L WEF

Fax #: 2ah L1 95§
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 ~ CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 - CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #1 16678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #1 17048078 — Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Serface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications
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Schroeder, Matt GTH

. |

From: Colette L. Wolos <c.wolos@mckercher.ca> on behalf of David J. Bishop
<d.bishop@mckercher.ca>

Sent: Monday, December 23, 2013 2:50 PM

To: Wagar, Blair GTH

Cc: Malach, Pam GTH

Subject: Purchase from 101225232 SK Ltd.

Attachments: Offer to Purchase - Farmland from 101225232 Sask Ltd. (R1067767).doc

22{a)(b)

David Bishop

Colette Wolos

Legal Assistant

McKercher LLP
500 - 2220 12th Avenue, Regina, SK S4POMS

Direct Line: 306.565.6558 | Main Line: 306.565.6500
Facsimite: 306.565.6565 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipienits. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.
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OFFER TO PURCHASE — FARMLAND

The Global Transportation Hub Authority (hereinafter “GTHA®)

Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, ¢/o Blair Wagar Phone: 306-787-4842 Fax:
306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. ¢/o Anthony Marquart
Address: 116 Albert Street, Regina, Saskatchewan, Phone: 29(1) Fax:
Cell: 29(1)

(hereinafter the “Vendor™), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parcel #166005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars ($103,000.00 per acre) to be paid as follows:

$ 5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,033,780.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing.

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 3 1st, 2013.

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act. '

4, The Purchaser warrants that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST. :

C:\Users\mschroediLocal Settings\Temporary Internet Files\Content.Outlook\C268P3¥X\Offer to Purchase - Farmland from 101225232 Sask Ltd. (R1067767).doc -
10:17 AM / September 12, 2016
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5. This offer is not subject to any conditions,
6.  The following personal property is included in the sale: N/A

7. The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1) the storage and/or dumping of;,
(2) as alandfill or waste disposal site of;

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation.

8. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction. :

9.  Time is of the essence in this Agreement.

10.  This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
on December 24, 2013, and if accepted within that period or before revocation shall constitute a binding
contract of purchase and sale.

11. If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
interest in the property.

12.  This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

13.  The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures.

14, This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan,

15.  Itis understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in this Agreement.
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16. This Agreement may be executed (by facsimile or otherwise) in any number of counterparts, each of
which so executed shall be deemed to be an original, but all such counterparts shall together constitute but
one and the same mstrument.

SIGNED by the Purchaser on December 23, 2013.

THE GLOBAL TRANSPORTATION HUB AUTHORITY

(seal)
Per:

Blair Wagar

ACCEPTANCE

I hereby accept this offer with all conditions contained therein and I certify that I am not a non-resident as
defined by the Income Tax Act.

SIGNED by the Vendor on December 2013,

101225232 SASKATCHEWAN LTD.

(seal)
Per:

Purchaser’s Solicitor:  David J. Bishop — McKercher LLP

Address: 500 —2220 12" Ave., Regina, SK. S4P 0M8
Phone #: {306) 565-6500

Fax #: {306) 565-6565

Vendor’s Solicitor:

Address:

Phone #:

Fax #:
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 — CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #116678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 — Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CN'V Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications
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Schroeder, Matt GTH
m

From: Wagar, Blair GTH

Sent: Friday, December 20, 2013 4:35 PM
To: ‘David J. Bishop’

Cc: Malach, Pam GTH; Richards, Bryan GTH
Subject: RE: Land acquisition

Attachments: RE: Land acquisition

Hi David,

22(a)(b)

Blair

From: David J. Bishop [mailto:d.bishop@mckercher.ca]
Sent: December 19, 2013 3:19 PM

To: Wagar, Blair GTH

Subject: RE: Land aquisition

No problem.

David J. Bishop — Banister & Solicitor
McKercher LLP

500 — 2220 12 Avenue Regina SK 54P OM8
Direct Line: 306.565.6511

Switchbeard: 306.352.7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intendad recipients. They may contain privileged and/or confidentlal information. If you are nat the intended
recipient, you are hereby notified that you received this emall In error, and that any review, dissemination, distribution or ¢opying of this email and any attachment Is strictly
prohibited. If you receive this email in error please contact the sender and delete the message and any attachments associated therewith from your computer. Your
cooperation In this matter is appreciated.

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: December 19, 2013 3:15 PM

To: David J. Bishop

Subject: FW: Land aquisition

Importance: High



David,

22(a)(b)

From: Richards, Bryan GTH

Sent: December 19, 2013 2:27 PM

To: Pushor, Laurie ECON

Cc: Baker, Cam ECON; Wagar, Blair GTH
Subject: Re: Land aquisition

Thanks Laurie.

I have reviewed with blair this morning and he will be in contact about raising an offer for this land as
soon as feasible.

Bryan

From: Pushor, Laurie ECON

Sent: Thursday, December 19, 2013 5:09 AM
To: Richards, Bryan GTH

Cc: Baker, Cam ECON

Subject: Land aquisition

We have approval to aquire the land we have been discussing for the purchase price of $103,000 per
acre. Would you please proceed with an offer to Mr. Marquard as soon as possible?

[ will be happy to assist if you need anything further from me, in the meantime | will contact highways to ensure
they are ready with the land they will need and we can get that underway so you aren’t held up in selling that
portion to them,

Call if you have guestions.

Laurie




Laurie Pushor

Senior Advisor

Ministry of the Economy
Government of Saskatchewan
Office 306-933-7880

Cell 306-527-1132

Email laurie.pushor@gov.sk.ca
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%

From: Pushor, Laurie ECON

Sent: Friday, December 20, 2013 9:55 AM

To: Wagar, Blair GTH; Richards, Bryan GTH

Cc: Baker, Cam ECON

Subject: RE: Land acquisition

Attachments: Attachment - Further to Commissioners recommendation found at paragraph 54

in Review Report 077-2016 and 092-2016 (Global Transportation Hub) appraisal
will not be released; Canadian Valuation Group Appraisal.pdf: Laurie Pushor.vcf:
Anthony Marquard.vef

Great to chat this morning, | have attached the documents we discussed and contact information.

I will get back to you on timing etc.

Don't hesitate to enlist my help if there is anything | can do or call anytime if you need any information.

Laurie Pushor Anthony Marquard
- Baskatcheyran Ministry of The Economy Royalty Developments
1-306-933-7830 YWark 1{305) 757-7575 Wark
1-306-787-9021 Work 1{308) 757-FR75 Primary
1-308 29 vohile 1{308) 2 ¥ibile
Laurie.Pushor@goy.sk,ca - amarguard @rovaltydevelopments.com
o PO Box 611 StnMain
Reging Sask 54P 333
Canada
Lauriei- :

Sent: Thursday, December 19, 2013 3:35 PM
To: Richards, Bryan GTH; Pushor, Laurie ECON
Cc: Baker, Cam ECON

Subject: RE: Land acquisition

Hi Laurie,
Couple of questions I'm hoping you can help me with:

1. Areyou able to provide me with the legal name of the individual or com pany we are to insert into the formal
Offer to Purchase? Want to be sure have this right as it will be who the cheque is made out to.

2. Canyou provide expectations on a closing date? 17(1)(b)(i)(16(1)

3. Canyou confirm the parcels the GTH is to purchase are as follows:
NW 20-17-20 W2 — about 116.86 acres
SW 20-17-20 W2 — about 87.40 acres

Thanks,
Blair
From: Richards, Bryan GTH

Sent: December 19, 2013 2:27 PM
To: Pushor, Laurie ECON



Cc: Baker, Cam ECCN; Wagar, Blair GTH
Subject: Re: Land aquisition

Thanks Laurie.

I have reviewed with blair this morning and he will be in contact about raising an offer for this land as soon as
feasible.

Bryan

From: Pushor, Laurie ECON

Sent: Thursday, December 19, 2013 5:09 AM
To: Richards, Bryan GTH

Cc: Baker, Cam ECON
Subject: Land aquisition

We have approval to aquire the land we have been discussing for the purchase price of $103,000 per acre. Would you
please proceed with an offer to Mr. Marquard as soon as possible?

| will be happy to assist if you need anything further from me, in the meantime | will contact highways to ensure they
are ready with the land they will need and we can get that underway so you aren’t held up in selling that portion to
them.

Call if you have questions.
Laurie

Laurie Pushor

Senior Advisor

Ministry of the Economy
Government of Saskatchewan
Office 306-933-7880

Cell 306-527-1132

Email laurie.pushor@gov.sk.ca
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CANADIAN RESOURCE VALUATION GROUP INC.

#101, 24 Inglewood Drive, St, Albert, AB TSN 6K4
Telephone: (780) 424-8856 Fax: (687)200-2267
Emaif: jwasmuth@crvg.com Wehsite: www.crvg.com

Vertex October 8, 2013
2222 AveC CRVG File No 13596
WNarth Saskatoon, Saskatcliewan

S7L 6C3

Attention; 24(1)(k)
Dear Sir:

RE:  APPRAISAL REFORT OF THE CURRENT MARKET VALUE OF THE NW 20-17-20-W2M
AND S8W 20-17-20-W2M OWNED BY 101225232 SASKATCHEWAN LTD. LOCATED
WITHIN THE CITY OF REGINA, SASKATCHEWAN

As requested, we have completed an appraisal estimating the Current Market Value of the herein
described subject properties to assist in purchase/sale negotiations with the owner. As instructed
in the terms of reference we have provided our opinion of the current market value of the subject
properties based on a roadside inspection of the subject properties.

It is hereby certified that we conducted a roadside inspection from improved and unimproved
roadway allowarices of the subject properties on September 26, 2013 and have also relied upon
aerial photographs, assessment information, maps, land use planning documents, and information
in the public domain. The effective date of this appraisal corresponds with the date of inspection
and is September 26, 2013, To the best of our knowledge and belief statements contalned In this
appraisal report, subject to the limiting conditions set forth, are true and correet,

We hereby cemfy that we have no present or contemplated interest in the subject properties
which would in any way affect statements of value expressed. Employment in and compensation
for making this appraisal are in no way contingent upon the values reported.

In our opinion, subject to the assumptions and limiting conditions outlined herein, the
Current Market Values of the respective subject properties, as at September 26, 2013, are:

NW 20-17-24-W2M - SEVEN MILLION FIVE HUNDRED NINETY SEVEN THOUSAND
DOLLARS ($7,597,000)

SW 20-17-20-W2M - FOUR MILLION FOUR HUNDRED FIFTY EIGHT THOUSAND
DOLLARS ($4,458,000)

The reader is invited to review our research, analyses, opinions and conclusions contained within
the attached report,

Yours truly, .
CANADIAN RESOURCE YALUATION GROUP INC,

24(1)(k)

Reat ESTATE APPRAISAL * LITIGATION SUPPORT * FARM & AGRI - BUSINESS CONSULTING
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APPRAISAL REPORT PREPARED FOR:

VERTEX -
2222 Avenue C
North Saskatoon, Saskatchewan
S7L 6C3
A. EXECUTIVE SUMMARY
A.l Municipality: City of Regina, Saskatchewan
A.2 Legal Description of
Subject Properties: NW 20-17-20-W2M and SW 20-17-20-W2M

A3 Currenf Title Numbers: 143310912 and 143310473
A.4 Titled Acres; 116.86 acres and 87.40 acres
A5 Registered Title Holder: 101225232 Saskatchewan Ltd.
A.6 Current Zoning; Urban Holding Zone (UH)

A7 Municipal Development Plan
Fuinre Land Use Policy Area: Light / Medium Industrial

A.8 Highest And Best Use: Holding property with the interim use of
agricultural production ripening to light and/or
medium industrial in the medium term.

A.9 Effective Date of Appraisal: September 26,2013

A.10 Date Report Issued: QOctober 8, 2013

A.11 Estimated Value effective September 26, 2013, subject to the assumptions and
limiting conditions outlined herein:

NW 20-17-20-W2M - SEVEN MILLION FIVE HUNDRED NINETY SEVEN
THOUSAND DOLLARS ($7,597,000)

SW 20-17-20-W2M - FOUR MILLION FOUR HUNDRED FIFTY EIGHT
THOUSAND DOLLARS ($4,458,000)

A.12 In the preparation of any appraisal report there are certain applica_ble “Assumptions
and Limiting Conditions” which are outlined within Section 1 of this report, These
assumptions and limiting conditions provide the basic foundation of the report and
the reader is urged to review them along with the analyses and conelusions provided

within this report.
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B‘

H

E.l

PURPOSE OF APPRAISAL: To estimate the current market value of the fee simple
estates within the subject properties, effective September 26, 2013, the date of inspection,

FUNCTION OF APPRAISAL: To estimate the current market value of the fee simple
estates within the subject properties to assist Vertex in negotiations with the owners(s) of
the subject properties to enable possible buy/sell agreement(s) with the owner(s).

DEFINITIONS:

DEFINITION OF MARKET VALUE: “Market value” is hersin defined per the
Canadian Uniform Standards of Professional Appraisal Practice, which were adopted by
the Appraisal Institute of Canada on January 1, 2012, The definition is as follows:

The most probable price which a property should bring in.a competitive and open
market as of the specified date under ail conditions requisite fo a faii sale, the buyer
and seller each acting prudently and knowledgeably, and assuming the price is not
affected by undue stimulus. Implicit in this definition are the consuinmation of a sale
us of a specified date and the passing of tile from seller to buyer under conditions
whereby:

1 buyer and seller are typically motivated;

2. both parties ave well informed or well advised, and acting in what they consider

their best inierests;

a reasonable time is allowed for exposure in the open market;

payment Is made in terms of cash in Canadian dollars or in terms of financial

arrangements comparable thereto; and

5. the price represents the normal coisideration for the property sold unaffecred

by special or creative financing or sales concessions gramted by amyone
associated with the sale,

B

DEFINITION OF FEE SIMPLE ESTATE:

“Fee Simple Estate is an interest in property involving possession of a ftitle
establishing absolufe ownership unencumbered by any other Interest or estate,
subject only to the limitations imposed by the governmental powers of faxation,
expropriation, police power and escheat,” !

AREA DATA;

Loecation/Population/Economic Base

This report addresses the current market value of two parcels of Jand located within the
municipaI boundaries of the City of Regina (2011 pop 193,100) in the south-eastern
portion of Saskatchewan,

! The Appraisat of Real Estate, Second Canadian Edition, 2002, the Appraisal Institte of Canada, Page 5.2
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E.2  The sconomy of the province of Saskatchewan has been very robust over the past several
years and much of the provinces success is driven by activity in and around the City of
Regina. The Avison and Young “2012 Year In Review — 2013 Market Report Regina

describes the province’s economy and growth in the City of Regina as follows:

"Saskatchewan cemented itself as a “have” province in 2012 based on increases
in Gross Domestic Product (GDP), population, and total value of building
permits issued, GDP growth was 2.9%, second among the provinces and above
the national rafe of 2.1%. For 2013, the average forecast for Saskaichewan's
GDP is 3%, first among the provinces (tied with Alberta) and exceeding the
national forecast (again 2.1%). The Royal Baik (3.9%) and Conference Board of
Canada (3.4%) expect the province's growth raté to be the highest in Canada
Population growth reached 6.7% for the cumulative five years to 2012, the
largest growth spurt since Statistics Canada began recording information in
1956. Residential vacancy sits at less than 0.7% and is now considered an
impediment to the province's expansion. City of Regina 2012 building permits
were close to 48% ahead of 2011, surpassing the record of $547 million issued
the same year. Records have been set in 10 of the last 11 years, and permits for
all construction sectors were up more than 27% provincially in 2012,"

E.3  The positive economic analysis above is supported by the City of Regina’s Building
Permit Repoits which indicate significant increases in building permit activity since 2011

(see tables on the following pages).
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PLANNING AND SUSTAINABILITY DEPARTMENT
BUILDING STANDARDS BRANCIT
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BUILDING PERMIT REPORT FOR THE MONTHS OF JANUARY 1-DECEMBER 31

_ 2012 2011
TYPE - | eenviers | vaivs | onos | eermines | vatoe | s

Single Conbly Dwellings 1,135 $218418,976 5135 04 (47,200,343 704
Buplex Dwellings #w]  seew 9w a7 4306424 %
Semi-Detuctied Divellings (] £20,951,934 142 [i] 2,367,675 2%
Mulii-Attached Tawetlings 0| sse5m68 616 s 4280465 38
Apaiteeit Bwellings 17 570,571,103 bpl) 16 ) 35,275,&}0 J3
SUEFOTAL Lo 1324 | saganses | 2920 87 | S231,763,907 0]
Residential Resreutionnl ] $265,a00 e 10 381,300
Rexidential Accessary Buildings 264 S1,047,138 . X7 2.433,183
Jeesidentinl Alterations/\ddirlons LW sa073,78 -1. s | 26250307 -
SUHTOTAL L367|  s3s0%021 . s | s29347,519 .
lutelw/Malely 2 $16,448,000 - q o,181,500 .
HuotiAtowl Alteitions 1 50,000,000 . 3 1814397 -
Comercial | sBainus - 53 T7.864,183 -
Conmtiercial Alterations 268 386,145,843 - 267 i, 1 7472 .
inluslriat M| sesasiior - 16| 14910000 .
Tndustrial Alerations 3 27,187,319 - 24 17,119,403 -
Inatitatfonod ] sa2s000 . 1] iGlezs .
Institutiosnal Alterative w| sinswasa - a | aauus, iz -
Clovertmwent 2 S21,E44,480 . 2 25,867,271 .
Government Alterations | sieseos . g 10443418 .
SUBTOTAL ' win | smspsss . 400 | $286:608,013
Retavala - hoH . . . .
Duanolitions 205 S20,009 . 98 1,900 -
SUBIOTAL, 205 $20,000 . 95 $1,900 -
GRAND TOTAL asz| smansn| . 70 2700 | S847.721,339 1722
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REGIP, | it tgng

e e

CONSTRUCTION & COMPLIARCE DEPRRTWMENT
BUILGING 5TANDARDS BRAMEH
BUILEING PERMIT REPORT FOR THE MOMTHS OF JANUBEY = MARCH 3, Fot

I ] _
TYFE FERRITE: WLE | unis | PEAWTE wue | umTe
Sk Fanisily Dkt Bisiyya k] B 00 478 Aah e 1} Sl S St g
Dhiplia wetnn ' 7 SRR IRE g 47 B 13
Samildechal Daeling ] £3.45YREY 1d H I AN ATE 1L
(TN e T T : 2 B i pan Ti T 4 gaALnGE k)
Apainmne 5 Sd &R 0D ] o AT A TE
slEvoTEL. A | mepErE] 4=
Pl i) Pl - L. - - - -
Femidenial desemtin Buldigy L Sas5a0 - 11 Ziar A -
Resinlendit Al ksl B3 o 161 2,51 7803 - ks | S3 354,034 -
SUBTOTAL 1@ mpEagoa| @« el gEgemRmm | .
Holakiicat: - - -1 - - - -
kPt gl i S5, HLiE 100 - - - -
Conrpifymirediad i 1% 5500 - L] nasnes | -
Cimiifresdd Shamabm _ 2] 20 manag - = Q1AA91 A0 -
frafusbrial i .65 0 - Wl EEATIAE -
Irabuedvial Bliegalare a EJURT (T - 4 At nd -
Irlibi e 1 2Y7InNg - - - -
Irerfifuiind Slamding g %, Hsnag - 3 SR45 A4 -1.
iyt - - - i SH5.000 -
Bamimitt] Seabais - . - § g4 BT A -
BUETOTAL ;<] BT 518 » 16|  STHEE,TS -
Flefibld - - -
BresimBims B . - k] - -
SUETOTEL Y o . - n
ERAHD TOTAL BET 5105 603200 B R SEANTSAR A
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E4  The subject properties are located adjacent to the Global Transportation Hub to the west
and Reserve Land to the east within an area of current or future light/medium industrial
development. The following ate quotes from the AECOM website,

"In December of 2007, the Goverrment of Candda and the Province of
Saskatchewan annomnced their intention to Jind the Global Transportation Hub
(GTH} as part of the Asia-Pacific Gateway and Corvidor Initiative, The GTH
has become one of Saskatchewan’s most important economic. development
initiatives encompassing approximately 2,000 acres of serviced land to serve as
a centre for transportation and logistics developments. Canadian Pacific
Railway (CPR) is presently building a new state of the art intermodal facility
capable of supporting 250,000 contaiver lifts annually between trains and
trucks. Canadian Logistics Services, servicing Loblaws stores, has a 1,000,000
square fool distribution centre. A second major development, the relocdtion of
CPR yards Jrom downtown Regina to the GTH to form a new intermodal
Jacility, is also nearing completion.

These existing and fiture developments requive a high speed, high capacity
connection to the national highway system. The Saskaichewan Ministry of
Highways and Infiastructure (MHI), in co-operation with the City of Regina and
the Rural Municipality of Sherwood, initiated a plan fo design and build a new
roadway connection between Highway No. 1 and Highway No. 11 on the west
side of Regina. The new roadway was o form a portion of the long term bypass
around the City and provide access for future development, specifically the
GTH."

E.5 Historically the economy of southern Saskatchewan was pritarily agriculturally related but
the economic growth in the province over the past several years has significantly increased
the importance of the manufacturing, energy, mining and inforation technology sectors to
the local Regina economy. In addition to private ventures, Regina is the provincial capital of
Saskatchewan and contains offices for numerous provincial government departments and

Crown corporations.

E.6  The area is serviced by the Trans-Canada Highway; running west to Moose Jaw and Swift Current
and east to Manitoba, Highway #10 nunning northeast to Yoridon, Highway #11 running northwest to
Saskatoon, Highway #48 and Highway #33 running southeast towards Manitoba and Highway #6
iunning south to the Canada - USA border, The area is also serviced by a well established grid
system of paved or graded gravelled municipal roads. In addition both the Cenadian National
Railway and the Canadian Pacific Railway provide rail txahsponation for the shipment of farm
products and heavy or bulk goods to and from the area,

E.7  Cuwrently under construction is the West Regina Bypass from Highway #1 to Highway #11,
with an interchange to be located along the east side of the subject NW 20-17-20-W2M. T@B‘V@
West Bypass is a proposed four lane twinned highway connector road linking Highway #1 a *
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Highway #11. The new connector road across Dewdney Avenue will carry 5,500 vehicles per
day upon projected completion in 5 years, increasing to 33,000 vehicles per day in 25 yeats.
The West Bypass will become part of the long term bypass route around Regina, and will
accommodate future growth of the city to a population of 300,000.

Climate _
E.8  The Regina area has a continental climate characterized by warm summers, cold winters, and

comparatively low annual precipitation. The Regina area varies in elevation from 1,850 to 2,400
feet above sea level, The average annual precipitation is 36 cm (14 inches), with approximately
70% falling during the growing season.

E9  July is the warmest month, with an average high of 26°C and an average low of 12°C, January
is the coldest month with an average high of -11°C and an average low of -22°C. The frost
fiee period lasts from about May 24" to September 11t or 109 days relative to an average year,
The length of the growing season varies from 174 to 179 days.

Tepegraphy
E.10  The topography of the general area varies from level to gently rolling.

? Pinkie Road - Wikipedia
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F. SUBJECT PROPERTY DATA:

Subject Property #1
Legal Description:
Registered Owners:
Title Number:
Estate:

Municipality:

Date Registered:

Sales History of the Subject
Property:

Plottage:

Topography:

Current Utilization:

Zoning:

Municipal Development Plan
Policy Area

Improvements:

Access:

Services:

Location:

Date of Inspection:
Effective Date of Appraisal:

NW 20-17-20-W2M

101225232 Saskatchewan Ltd.
143310912 (see Appendix VI (a))
Fee Simple

City of Regina

February 26, 2013

Public records show that the subject property transferred on February
26, 2013 for $9,818,588 from 139 Land Corporation to 101225232
Saskatchewan Ltd,, this sale has been utilized as Index #2, On March
21, 2012 there was a miscellaneous interest registered on title by 139
Land Corporation claiming an interest as purchaser under an accepted
Offer to Purchase for $55,000 per acre confirmed with the purchaser,
Written documentation was not provided. To our knowledge the subject
property is not currently listed for sale, nor to our knowledge are there
any sale agreements or offers to purchase the subject property.
However, we understand the subject property is currently owned by a
development company that is active in the area.

116.86 total acres, fillly cultivated with the exception of some minor
slough areas (see Appendix IV).

Undulating with some depressional stough areas.
Agricultural use (crop production).

Designated “UH- Urban Holding” [see paragraph G.7]. The current
utilization is a permitted use.

“Light and Medium Industrial”

None visible via roadside inspection and review of available aerial
photography.

Access via paved Secondary Highway #730 that borders the north
boundary. Rail is located a short distance east of the east property
boundary.

There are currently no services stubbed onto the property. Per
conversations with city officials, there is a 600 mm diameter water main
and a 500 mm diameter samtary main located on the north boundary of
the NW 20-17-20-W2M that is available for hook up. In addition, hook
up to the regionally designed water and sewer lines of the GTH may also
be available upon payment of pro-rata infirastructure service charges.

City of Regina - West Side

September 26, 2013
September 26, 2013
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Subject Property #2
Legal Description::
Registered Owners:
Title Number:

Estate:

Municipality:

Date Registered:

Sales History of the Subject
Property:

Plottage:

Topography:

Current Utilization:

Zoning:

Municipal Development Plan
Policy Area

Improvements:

Access:

Services:

Logcation:

Date of Inspection:

Effective Date of Appraisal:

GLOBAL TRANSPORTATION HUB PAGED

SW 20-17-20-W2M

101225232 Saskatchewan Ltd.
143310473 (see Appendix V1 (b))
Fee Simple

City of Regina

February 26, 2013

Public records show that the subject property transferred on February
26, 2013 for $6,264,954 from 139 Land Corporation to 101225232
Saskatchewan Ltd., this sale has been utilized as Index #3. On March
21, 2012 there was a miscellaneous interest registered on title by 139
Land Corporation claiming an interest as purchaser under an accepted
Offer to Purchase for $45,000 per acre confirmed with the purchaser.
Written documentation was not provided. On September 13, 2011 there
was_a non-arms length transfer of the property between related parties.
To our knowledge the subject property is not currently listed for sale,
nor to our knowledge are there any sale agreements or offers to
purchase the subject property. However, we understand the subject
property is currently owned by a development company that is active in
the area.

87.40 total acres, cultivated with the exception of some smaller slough
areas (see Appendix IV).

Undulating with some depressional slough areas,
Agricultural use (crop production).

Designated *UH- Urban Holding” [see paragraph G.7]. The current
utilization is a permitted use,

“Light and Medium Indusirial”

None visible via roadside inspection and review of available aerial
photography.

No improved roadside access at time of inspection, Inspection completed
by walking to property corner on unimproved road allowance. Rail is
located a short distance east of the east property boundary.

There are currently no services stubbed onto the property. Per
conversations with city officials, there is a 600 mm diameter water main
and a 500 mm diameter sanitary main located on the north boundary of
the NW 20-17-20-W2M that is available for hook up. In addition, hook

* up to the regionally designed water and sewer lines of the GTH may also

be available upon payment of pro-rata infrastructure service charges.

City of Regina

September 26, 2013
September 26, 2013
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Subject Properties Title Encambrances and Restrictions

Fi

F.2

The subject titles have several encumbrances registered against each title as outlined
within the photocopies of the Certificates of Title (pulled on August 28, 2013), exhibited
in Appendix VI at the end of this report. All interests registered on title are suinmarized

as follows:

NW 20-17-20-W2M

Registration No, Date Registel'gd Interest Registen'ed To the Benefit of:
161956244 Aug, 29/78 CNV Easement Transgas Limited
161956255 Oct, 5/79 CNV Easement Kinder Morgan

Cochin ULC
_ s Petroleum
161956266 Aug. 16/10 Plg’;:;g;ﬂfy Transmission
Company
161956277 Dec. 22/10 Pipelines Act - Kinder Morgan
Easement Cochin ULC
R Petroleum
161956288 Feb. 7/11 Public Utility Transmission
Easement C
ompany
161956312 Feb. 26/13 Mortgage Conexus Credit
Union 2006
161956334 Feb. 26/13 Assignment of Conexus Credit
Rents Union 2006
SW 20-17-20-W2M

Registration No, Date Registered | Interest Registered | To the Benefit of:
161955119 CNV Easement Aug. 29/78 Transgas Limited
161955120 CNV Easement Dec. 3/99 Saskatchewan

Telecommunication

The author of this report is not qualified to comment on any legal ramifications of these
encumbrances, therefore it is recommenided that legal counsel be consulted to determine
the precise effects of the encumbrances on any future proposed uses or utilities of the
subject properties. Per paragraph L1 of this report we havé assumed each ftitle is in good
and marketable condition in estimating the fair market value of the subject properties. Tt
is relevant to note that in determining the market value of the subject properties we have
not considered any discount or adjustment relative to those areas encumbered by
registered pipeline rights of way, for which the owner has been compensated at the time
of signing a right of way agreement or subsequently under a Surface Rights

Compensation Order.
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Opinion of Market Exposure Time

F.3

F.4

G.1

G.2

G.3

Under the Canadian Uniform Standards of Professional Appraisal Practice we must, as
Professional Appraisers, provide an estimate of normal market exposure time, “Exposure
Time” is defined as:

“the estimated length of time the property interest being appraised would
have been offered on the market before the hypothetical consummation of
a sale at market value on the effective date of the appraisal; a
refrospective estimate based upon an analysis of past events assuming a
comipetitive and open market. " ‘

It is the appraiser’s opinion; considering the location, the current land use designation and
the potential uses for the subject properties, that the normal market exposure time to
consummate a sale at fair market value would be approximately six months to twenty
four months. Notwithstanding this potential exposure time, the opinion of market value

contained herein is effective September 26, 2013,
HIGHEST AND BEST USE:

“Highest and Best Use” is described in appraisal texis as the foundation on which market
value rests. The highest and best use of a parcel of land is not determined through
subjective analysis by the property owner, the developer or the appraiser; but rather the
competitive forces within the market where the property is located shape highest and best
use. The analysis and interpretation of highest and best use is therefore an economic
study of marlket forces focused on the subject property.

The phuase “highest and best use” may be defined as follows:

“that reasonable and probable use that will support the highest present value, ds
defined, as of the effective date of the appraisal. Alternatively, that use, from
among reasonably probable and legal dalternative uses, found to be physically
possible, appropridtely sipporied, financially feasible, and which resulis in
highest value. ™

Market forces; such as supply, demand, ability to generate income and costs to reproduce,
create market value, Therefore, the interaction between market forces and highest and
best use is of crucial importance, The general data that is collected and analyzed to
estimate property value are also utilized by the appiaiser to formulate an opinion' of the
property’s highest and best use. The highest and best use of comparable or index
propetties should be the same or similar to that of the subject property being appraised, as

3 Canadian Uniform Standards of Professional Appraisal Practice: Appraisal Insfitute of Canada, 2012,
Byl N, Boyce, Real Estafe Appraisal Terminology, Ballinger 1984. pp. 126-127
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G4

G.5

it is land use or utility that influences value, This premise has been applied in respect of
the market indices utilized within this report,

If a reasonable forecast of a property’s highest and best use indicates a change in the near
future, the present highest and best use is considered an interim use. For example, the
highest and best use of a farm in the path of industrial growth would be for interim use as
a farm, with the potential future use being industrial subdivision and/or development.
Alternatively if the property is ready for development at the time of appi-aisal then there
is no interim use as the highest and best use is for industrial development. On the ather
hand if the farm has little potential for development, then its highest and best use is a

farm property with no alternative interim use.

There are four criteria that must be considered in the analysis of highest and best use, for

both vacant land as well as improved propeity. The highest and best use must be;

*  legally permissible
«  physically possible
+ financially feasible
*  maximally productive

The tests of legal permissibility and physical possibility must be applied. before the
remaining tests of financial feasibility and maximal productivity. Financial feasibility
and/or productiveness have no relevance to a site if the pl'oposéd use is not legally
permitted or physically possible. In addition to these factors, the determined highest and
best use must be within the fealm of probability, not speculative or conjectural; there
must be demand for such a use and the use must provide the highest net return for the

longest period of time,

Legally Permissible

G.6

If there are no private restrictions or restrictive covenants registered on title, then the
property uses allowed by the municipal zoning typically reflect the available choices in
the highest and best use determination, subject to the probability of an ireminent change
in Zoning. Reference to Regina Development Plan is useful for gauging thé likelihood of

any zoning change.
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G.7  The current City of Regina Land Use Bylaw NO. 9250 (LUB) (see Appendix M (b))
designates the subject properties as “Urban Holding Zone - UH”. The intent, application,
permitted uses and discretionary uses within the area designated “UH” are quoted from
Section 9C.9 of the LUB as follows:

9C.9 URBAN HOLDING (UH)

9.1 INTENT
(1) The UH zone is designed to protect lands reqiiived for future urban
development ffom premature subdivision and development. Specifically,
the zone is intended to:
(a) provide for orderly transition of agricultural land to other uses in
areas planned for eventual urban development;
(b) defer urban development until the City and other local government
bodies determine that adequate public facilities can be provided at
reasonable cosls;
(c) ensure that future urban development is compatible with local land
use plens and policies; and
(d) provide opportunities for periodic review to determine whether all
or part of the lands should be transferred to another zone.

(2} Recognizing that the City Is situgted on and surrounded by prime
agricultural land, agricultural uses that are not associated with nuisance factors will
be allowed. [1992/9250]

9.2 APPLICATION
The zone will be generally applied to recently annexed or urbanized areas where
lands are predominantly in agricultural or related open space use, but where
conversion fo non-agricultural wses is expected in the near future.

9.3 PERMITTED USES

Residential
Secondary Suite

Agricultural
Agricuftiral Production (1997/9904)

Culture and Recreation
Community Garden (2006-63)

Miscellanenos
Public Use
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9. 4 DISCREATIONARY USES

Residential
Detached Dwelling

Agricultural
Horticultuial Specialties (1996/9776)
Vegetable Production (1996/9776)

Services
Amusement Park, Commercial
Campground
Church (Religious Institution)
Golf Cowrse or Golf Driving Range
Theaire, Drive-in

G.8 Within the City of Regina Regional Development Plan, published April 2006, the future

G.9

land use of the subjects is designated as “Light and Medium Industrial” {(see Appendix I11
(a)). The City’s “Location of Industrial Lands” and policies regarding the subject
properties, as stated within Section 4.8 of the Regional Development Flan, are quoted as

follows:

4.8 Location of Industrial Lands

g That new areas for industrial growth be designated east of Ross
Industrial Park(east of Fleet Street) foi- short to medium terti mived industry
and for the West Industrial Lands (including the GTH) for immediate to long
-term light and medium industrial uses. {2007 -90] [2010 -19]

The current utilization of the subject properties is for extensive agricuitural production
(i.e. field crops) which is permitted in the cutrent zoning of the subject parcels.
Considering the cutrent uses and current land use bylaws the legally permissible Highest
and Best Use of the Subject Properties is as holding properties ripening to industrial
dsvelopment in the medium term future, with interim use for agricultural production.

Physically Possible

G.1)

In order for a use to be considered the highest and best use the site must be physically
capable of supporting whatever use is determined to be appropriate. The shape size,
topog1aphy and physical make-up of the subsoils all combine to enable the creation or
continued support .of the probable use of the site. In addition, the infrastructure of the
neighborhood, such as water, sewer, gas and electricity, must support the use as well as
location and access. The highest and best use must be physically attainable and be

attainable within expected norms of design and cost to ereate ot maintain.




VERTEX OCTOBER 2013 GLOBAL TRANSPORTATION HUB PAGE 15

G.11

G.12

The subject properties are located in a future industrial area within the City of Regina
which is currently utilized for agricultural production. The N'W 20 is accessed via paved
Secondary Highway #730 while the SW 20 has no improved public access but can be
accessed via crossing the NW 20. The subject properties comprise larger parcels ranging
in size from 116.86 acres to 87.40 acres. At present, municipal water, sewer and drainage
services are located within the GTH to the west of the subject properties. The subject
ptoperties currently have no services. Water, sewer and drainage services are available at
the north property boundary of the NW 20-17-20-W2M or could be connected through
the GTH for a service connection charge. Per discussions with Saskatchewan Ministry of
Highways an interchange is proposed for the east side of the subject properties for the
West Bypass roadway. A design for this bypass has not been finalized. Condie Road

right of way is located on the west boundary of the subject properties.

Considering the locations, access and sizes of the subject properties, the physically
possible highest and best use of the subject properties will remain to be agricultural use
(crop productions) for the interim period until demand for light/medium industrial
developnient is sufficient to warrant transition to some form of light/medium industrial

use.

Financially Feasible

G.13

G.14

A review of the City of Regina LUB map and our inspection of the area indicates the
majority of the land in the immediate area of the subject properties is currently utilized
for agricultural production and industrial development within the GTH. A 100,000
square foot distribution center for Loblaws is located approximately 1 km west of the SW
20-17-20-W2M and the CPR yard is located approximately 1.35 km southwest of the SW
20-17-20-W2M. The market in the area is currently being driven by

-speculators/developers seeking appreciation in land values as the lands ripen for

development.

In determining the most financially feasible uses of the subject properties the appraisers’
have considered factors such as the current and futwre land use zoning, permitted uses,
location and municipal planning, In view of the speculative nature of the market and
taking into account the above factors, the most financially feasible uses of the subject
properties are considered to be as holding properties awaiting light/medium industrial
development in the medium term future, with primary agriculture production in the

interim period,
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Maximally Productive

G.15

To determine the maximum productivity of the subject properties we researched land
sales of similar bareland properties located within the surrounding area, Considering the
current land use zoning and permitted uses, and the speculative nature of the market, the
most maximally productive uses of the subject properties are considered to be as holding
properties awaiting urban development in the medium term future, with uses of primary

agriculture production in the interim period.

Conclusion and Opinion as to Highest and Best Use

G.16

H.1

As of the effective date of this appraisal, the subject properties are being utilized for
agricultural production, If a willing seller, as of the effective date of this appraisal,
placed the subject properiies on the open market it is most probable that a willing buyeér
would purchase the properties as medium term holding properties for future light/medium
development, Considering the above, and hased on local land use patterns and
market conditions, it is the opinion of the appraiser that the Highest and Best Use of
the subject properties, subject to the assumptions and limiting conditions
outlined herein, as at the effective date of appraisal, are as holding properties
awaiting light/medium development in the medium term future, with primary

agricultural production uses in the interim period.

MARKET VALUE ESTIMATE:

There are three general approaches; the Direct Comparison Approach, the Cost Approach
and the Income Approach, that may be utilized to provide estimates of current market
value. The Direct Comparison Approach ariives at a value estimate of the subject
property (i.e. land and buildings) as a unit. The unit is compared to similar properties of
the same type and class which have sold, which have been offered for sale, or on which
offers have been made in the same area or similar areas at or about the same effective
date. The Cost Approach provides an estimate of value derived by estimating the current
cost to construct a reproduction of the existing structure, subtracting the accrued
depreciation, then adding the estimated bareland value. In the case of bareland the
methodology is the same inder the Cost Appioach as the Direct Comparison Approach.
As the subject propeities are not improved we have used only the Direct Comparison
Approach. The Income Approach has not been utilized as we could find little in the way

of comparable land lease or rental information in ovder to support such an approach.
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H.2

HJ3

H4

The values of the subject properties have been estimated by application of the
Comparative Sales Method, assuming the principle of substitution whereby a willing and
informed purchaser will pay no more for a specific property than he/she will for another

property that has similar features and amenities and is equally as desirable.

We have carried out roadside/driveway or boundary line inspections of the subject
propetties and market indices. We have attempted to search for market indices which best
represent the subject properties, taking into consideration development capability, size,
location, access, topography, and zoning requirements. ‘The market indices listed within
Table H.1 and H.2 were all purchased as “bareland” with each being purchased by real

estate investment éntities or development companies,

Based on owr research of transfer documents obtained from Saskatchewan Land Titleés
Registry, inspections of the market indices and information obtained from market
participants, the market indices contained within Table H.1 and H.2 are considered to
provide the best market information for establishing fee simple bareland value relative to
the subject properties. The locations of the subject properties and market indices utilized
to estimate the market value of the subject propetties are outlined on the Area Map

attached as Appendix TI,




Unadjusted Bareland Price:

Market Index #2

Legal Description:
Municipality:
Bareland Sale Price:
Sale Date:

Vendon

Purchaset;

Access:

Plottage:

Zoning

Regina Development Plan:
Topography:
Improvements:
Comments:

Unadjusted Bareland Price:
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Market Index #1

Legal Description: NW 21-17-20-W2M

Municipality: City of Regina

Bareland Sale Price: $7,904,134

Sale Date: April 4, 2013

Vendor: Sherwood Multitech Estates Ltd,

Purchaser: Waesterra Development Corp.

Access: Paved - Dewdney Avenue and Pinkie Road

" Gravel - 13th Avenue and Courtney Strest

Plottage: 36742 acres

Zoning UH - Urban Holding

Regina Development Plan: Industrial Growth

Topography: Undulating to Depressional

Improvements: None

Comments:

s.19(1)(b

$21,513 per acre

NW 20-17-20-W2M (Subject Property #1)
City of Regina

$9,818,588

February 26, 2013

139 Land Corporation

101225232 Saskatchewan Ltd,
Paved - Secondary Highway #730
116.87 acres

UH - Urban Holding
Light/Medium Endustrial
Undulating to Depressional

None

s.19(1)(b)

$84,013 per acre -

CRVe

g
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Mavket Index #3

Legal Description:
Municipality:
Bareland Sale Price:
Sale Date:

Vendor:

Purchaser:

Access:

Plottage:

Zoning

Regina Development Plan:
Topography:
Improvements:
Comments:

Unadjusted Bareland Price:

Market Index #4

Legal Description:
Municipality:

Bareland Sale Price:

Sale Date:

Vendor:

Purchaser:

Access:

Plottage:

Zoning

Regina Development Plan:
Topography:
Improvements:

Comments:

Unadjusted Bareland Price:

PAGE 19

GLOBAL TRANSPORTATION HUB

SW 20-17-20-W2M (Subject Property #2)
City of Regina

$6,264,954

February 26, 2013

139 Land Corporation

101225232 Saskatchewan Ltd.

No access. Condie Road right of way located on
west boundary of the property.

87,41 acres

UH - Urban Holding

Light/Medium Industrial

Undulating to Depressional

None

s.19(1)(b

$71,673 per acre

NE 18-17-20-W2M

City of Regina
$1,234,500

January 18, 2013

John Mainski et al

Global Transporation Hub
No access

41.16 actes

UH - Urban Holding
Light/Medium Industrial
Undulating to Depressional

s-19(1)(b)
$29,993 per acre
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Market Index #5
Legal Description:

SE 23-17-19-W2M

Municipality: RM of Sharwood

Bareland Sale Price: $7,000,000

Sale Date: July 15,2012

Vendor: SFJ Inc.

Purchaser; Harvard Developments
Access: Paved - Tower Road
Plottage: 141.20 acres

Zoning A - Agricultural

Municipal Development Plan: A - Agricultural, Urban Fringe
Topography: Undulating

Imptovements: None

Comments: S 1 9( 1 )(b)
Unadjusted Bareland Price: $49,575 per acre

Legal Description:

NE 35-16-20-W2M

Municipality: RM of Sherwood
Baretand Sale Price: $9,227,400

Sale Date: June 28, 2012

Vendor: P.W. Lorch & Associates
Purchaser: Hanjai Management inc.
Access: Paved - Service Road
Plottage: 94,24 acres

Zoning A - Agricultural

Municipal Development Plan:

Topography:
Improvements:

A - Agricultural, Urban Fringe

PAGE 20

Depressional, Property is low and floods

None

o S.19(1)(b)

- Unadjusted Bareland Price: $97,914 per acre

CRVe

W
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H, MARKET YALUE ESTIMATE - DIRECT COMPARISON APPROACH:
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el T -
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Comments and Correlations
Time

H.6 All six market indices are considered relatively good indicators of bareland value for the
subject properties within the City of Regina, although the prices vary significantly from
one sale to the others. A review of these market indices and other market information does
not suggest a definitive trend in lands prices over time in the immediate area of the subject
properties and therefore no time adjustments have been applied. At present, due to
increased demand of industrial lands in the City of Regina and significant speculation,
there is upward pressure ot prices of industrial land but no definite trend could be

determined within areas surrounding the City of Regina.

Motive

's.17(1)(a)

Zoning/Planned Use

H.8 The subject properties are located within the “Urban Holding” area of the current City of
Regina LUB No. 9250 and designated for future uses of light/medium industrial. Indices
#1, #2, #3 and #4 are considered similar to the subject properties as the current use and/or
planned future use of these properties are urban holdings for future light/medium industrial

development, Market Indices #5 and #6 is considered to contain inferior zoning and
planned use as the properties contain agricultural zoning with designated agricultural future

use.

CRVe

s
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H.9

H.10

H.11

H.12

H.12

Size
The subject properties range in size from 116.87 to 87.41 acres. The market indices range
in size from 367.42 acres to 41.16 acies. All six of the indices are considered comparable
on a per acre basis relative to size.
Topography
The topography of the subject properties is undulating to depressional. Index #6
topography is depressional and subject to flooding. All five of the other market indices are
considered similar to the subject propexties rélative to topography.
Location/Access
“The subject property NW 20-17-20-W2M is within the City of Regina and is accessed via

paved Secondary Highway #730. An interchange for the West Bypass is planned for
development adjacent to the property's east side. Market Index #1 contains similar access
but does not have access to an inferchange which is considered inferior to the subject
property. Market indices #3 and #4 do not have access. Market index #3 will likely have
access to a future interchange. Market index #4 will not have access to a future
interchange. Market indices #3 and #4 are considered inferior to the subject property.
Market indices #2, #5 and #6 contain similar access and have access to an existing or
proposed future interchange therefore are considered similar to the subject property

The subject propeity SW 20-17-20-W2M is within the City of Regina and does not have
access, An interchange for the West Bypass is planned for development adjacent to the
property's east side. Matket Index #1 has access but does not have access to an interchange
which is considered inferior to the subject property. Market Index #2, #5 and #6 have
access as well as access to a current or future proposed interchange and ave considered
superior to the subject property. Market indices #4 does not have access and will not have
access to a current ov proposed future interchange and is considered inferior to the subject
property. Market index #3 does not have access but will have access to a future
interchange and is considered similar to the subject property.

Conclusion
The market indices indicate a non-adjusted average price per acre of approximately
$54,000. However, for Subject Property #1, the NW 20-17-20-W2M, Indices #1, #3 and
#4 are considered inferior, The average indicated value per acre excluding Indices #1, #3
and # 4 is approximately $65,000. For Subject Property #2, the SW 20-17-20-W2M, Index
#2 is considered superior and Indices #1 and #6 are considered inferior, The average
indicated value per acre excluding Indices #1, #2 and # 6 is approximately $51,000.
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H.13 Considering all market information obtained and the values indicated via the Direct

L

Comparison Approach it is the appraisers® opinion the respective Market Values of the

Fee Simple Estates in respect of the subject properties as at September 26, 2013 are:

NW 20-17-20-W2M is $65,000 per acre or $7,597,000
(365,000/acre x 116.87 acres, rounded)

SW 20-17-20-W2M is $51,000 per acre or 34,458,000
(851,000/acre x 87.41 acres, rounded)

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS:

L1

12

1.3

We have assumed that:

the legal descriptions of the titles are correct

the land surveys and acreages-as supplied by Saskatchewan Land Titles Registry
are correct, No legal surveys on our part were made, and we assume no
responsibility in this connection

the titles are good and marketable and that there are no encroachments,
encumbrances, restrictions, leases or covenanis that would in any way affect the
valuation, except as expressly noted herein. Any charges registered against the
subject properties are outlined within the photocopies of the Certificates of Title
contained within Appendix VT of this report,

there are no hidden or unapparent conditions of the properties or subsoil that
would render them more or less valuable and no responsibility is assumed for
such conditions or engineering that might be required to discover these factors
the subject properties comply with government regulations including zoning,
building codes and health regulations

Per the terms of reference, we performed only roadside/driveway inspection of the

subject properties and ;che owners of the subject property were not contacted.

Unless otherwise stated in this report, the appraiser has no knowledge of any
hidden or unapparent conditions of the properties (including but not limited to the
soils, physical structure, etc.) or adverse environmental conditions (on them or a
neighbouring property, including the presence of hazardous wastes, toxic
substances, etc.) that would make the properties more ot less valuable. It has been
assumed that there are no such conditions unless they were cbserved at the time of
inspection or became apparent during the normal research involved in completing
the appraisal, in which case they would be noted in this report. This report should

not be construed as an environmental audit or detailed property condition report, as

such reporting is beyond the scope of this report and/or the qualifications of

RVe

\y?
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14

L5

1.6

L7

18

appraisers. The authors make no guarantees or warranties, éxpress or implied,
regarding the condition of the properties, and will not accept any responsibility for
any such conditions that may exist oi for any engineering or testing that might be
required to discover whether such conditions exist. The bearing capacity of the
soils is assumed to be adequate. If the party relying on this report requires
information about environmental issues, then that party is cautioned to retain
an exper{ qualified to address such issues, We expressly deny any legal
liability relating to the effect of environmental issues on the market value of

the subject properties.

Market data has been obtained from documents registered at Saskatchewan Land
Titles Registry, Farmland Securities, or as reported by the local real estate board.
In addition to relying on such documented and generally reliable evidence of
market transactions, it was also necessary to rely on hearsay evidence. Except as

noted herein, a reasonable attempt has been made to verify all such information,

Information furnished by others and used in preparation of this appraisal report has
been cross-checked wherever possible during the course of the appraisal and is

assumed to be accurate,

All estimates andfor opinions of value contained herein are stated in terms of
Canadian Dollars, and are expressed in terms of cash or in terms of financial

arrangemenis equivalent to cash.

We reserve the right to review all information, data, assumptions, understandings
and calculations included or referred to in this report and, if we consider it
necessary, to revise our conclusions and/or opinion(s) in light of any new facts or
conditions which, unknown to us, existed at any time prior to or at the date of
issuance of this report, but which become known to us subsequent to the date of

this repott,

Because market conditions; including economic, social and political factors, change
rapidly and on occasion without warning, the market value estifhate expressed as of
the date of this appraisal cannot be relied upon as of any other date except with

fuirther advice from the appraisers and confirmed in writing.
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L9

L10

Ll

Maps and aerial photographs are included in the Appendix of this report only to act

as aids in interpretation of the appraisal, and no attempt has been made by the

-appraisers to verify the accuracy of these,

The use and application of this appraisal repott is reserved for Vertex and Global
Transportation Hub and its use is limited to the specific purpose and function stated
within Sections B and C respectively, Liability is éxpressly denied to any other

person or entity.

Possession of this report, or a copy thereof, does not carry with it the right of
publication. All copyright is reserved to Canadian Resource Valuation Group
Inc. (CRVG) and is considered confidential as between CRVG, Vertex and
Global Transportation Hub, However, this repoirt may be disclosed to the
owner of the subject properties for the purpose of negotiations for possible
acquisition/disposition of the lands, however, this disclosuré does not veid the
copy right and does not permit any further distribution, in hard copy or
digital format, to any other person(s) or eniities. Subject to the above this
report cannot be disclosed, quoted from or referred to, in whole or in part, or

published in any manner without the express written consent of CRVG.
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J. CERTIFICATION AS TO THIS APPRAISAL REPORT
We certify that, subject to the limiting conditions and assumptions, to the best of our
knowledge and belief:

L1

12

1.3

J4

1.5

the statements of fact contained in this report are true and correct
the reported analyses, opinions and conclusions are limited only by the repotted
assumptions and limiting conditions, and are our personal, impartial and unbiased
professional analyses, opinions and conclusions
we have no present or prospective interest or bias in respect of the propetties that are the
subjsct of this report, and we have no personal interest or bias with respect to the parties
involved
our engegement in and compensation for this assignment are not contingent upon
develaping or reporting predetermined results, the amount of our value estimates, or any
particular conclusion stated herein
the reported analyses, opinions and conclusions were developed, and this report has
been prepared, in conformity with the Code of Professional Ethics and the Uniform
Standards of Professional Appraisal Practice of the Appraisal Institute of Canada,
we have the knowledge and experience necessary to complete this assignment
competently
as of the date of this report the undersigned has fulfilled the requirements of “The
Appraisal Tnstitute of Canada Continuing Professional Development Program™ for its
designated members and candidate members
as of the date of this report the undeisigned remained licensed as a Real Estate
Appraiser, putsuant to the licensing requirements of the Real Estate Act of the Province
of Alberta
24(1)(k) completed & roadside inspection of the subject properties and
performed background research and assisted in the preparation of this report; however, all
opinions expressed herein are those of 24(1)(k)

24{1)(k) did not inspect the subject properties but for the preparation of this report

provided direction to the above consultant, reviewed this report and the background
material where necessary, and was involved in the determination of the “Matket Value”
stated herein.

THIS REPORT IS NOT TO BE COPIED AND/OR DISTRIBUTED BEYOND
VERTEX AND GLOBAL, TRANSPORATATION HUB WITHOUT PRIOR
WRITTEN CONSENT FROM CANADIAN RESOURCE VALUATION GROUP
INC.

In our opinion, subject to the limiting conditions and assumptions outlined
herein, the Market Value of the Fee Simple Estates of the herein described subject
properties , as at September 26, 2013,.are:

NW 20-17-20-W2M $65,000 per acre or SEVEN MILLION FIVE HUNDRED NINETY

SEVEN THOUSAND DOLLARS ($7,597,000)

SW 206-17-20-W2M $51,000 per acre or FOUR MILLION FOUR HUNDRLED FIFTY

EIGHT THOUSAND DOLLARS (3$4,458,000)

24(1)k)

' ' CRVe
>
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AERIAL PHOTOGRAPHS APPENDIX IV

NW 20-17-20-W2M

SUBJECT PROPERTY




PHOTOGRAPHS OF SUBJECT PROPERTIES
(Taken September 26, 2013)

NW 20-17-20-W2M

APPENDIX V (a)

NW CORNER LOOKING SOUTH ALONG CONDIE ROAD RIGHT OF WAY

NE CORNER LOOKING SOUTH




PHOTOGRAPHS OF SUBJECT PROPERTIES APPENDIX V (b)
(Taken September 26, 2013)

NW 20-17-20-W2M (

L
;!

NE CORNER LOOKING WEST DOWN SECONDARY HIGHWAY #730 (

NE CORNER LOOKING SOUTHWEST




PHOTOGRAPHS OF SUBJECT PROPERTIES APPENDIX V (c)
(Taken September 26, 2013)

SW 20-17-20-W2M

SW CORNER LOOKING NORTHEAST

SW CORNER LOOKING NORTHEAST




PHOTOGRAPHS OF SUBJECT PROPERTY APPENDIX V (d)
(Taken May 16, 2013)

SW 20-17-20-W2M (

TAKEN FROM CENTRAL EAST BOUNDARY OF SE 20-17-20-W2M LOOKING WEST AT SUBJECT (
PROPERTY NOTE: INTERCHANGE MOUNDS IN BACKGROUND SITUATED ON EAST SIDE OF

SW 20-17-20-W2M

TAKEN FROM THE SW CORNER OF SW 20-17-20-W2M - ZOOMED INTO DIRT MOUNDS FOR FUTURE
BYPASS ON EAST SIDE OF SW 20-17-20-W2M NOTE (SAME INTERCHANGE MOUNDS)
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APPENDIX VI (a)
Province of Saskaichewan
Land Titles Registry
Title
Title #: 143310912 As of: 28 Aug 2013 09:40:14
Title Status: Active Last Amendment Date: 06 Mar 2013 13:30:25.287
Parcel Type: Surface Issued: 26 Feb 2013 16:11:43.920

Parcel Value: §$9,818,588.00 CAD
Title Value: $9,818,588.00 CAD Municipality: CITY OF REGINA
Converted Title: 96R32979

Previous Title and/or Abstract #: 139832927

101225232 SASKATCHEWAN LTD. is the registered owner of Surface Parcel
#165025414

Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1

This title is subject to any registered interests set out below and the exceptions, reservatiornis
and Interests mentioned In section 14 of The Land Titles Act, 2000,

Registeied Interests:

Interest #:

161956244 CNY Easemant
Value: N/A
Reg'd: 29 Aug 1978 02:10:43
Interest Register Amendment
Data: N/A
Interest Assignment
Date: 18 Jan 2012 10:23:14
Expiry Date: N/A

Holder:

TRANSGAS LIMITED

1000 - 1777 VICTORIA AVENUE

REGINA, SK, Canada S4P 4K5

Client #: 100399484

Int. Register #: 101206224

Converted Instrument #: 78R42753

Feature #: 100035008 -

Interast #:

161956255 CNV Easement
‘ Valuaz N/A

Rag'd: 05 Oct 1979 02:12:29
EInterest Register Amendmeant
Date: N/A

Interest Assigumant

https://apps.isc.ca/LAND/tpsfscl‘ipts/TPSRtvSthtlDtl—ByTtLasp?ttlSysKeyId=14331091... 28/08/2013
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Date: N/A
Expiry Date! N/A

Holder:

KINDER MORGAN COCHIN ULC

1500 - 1874 SCARTH STREET
REGINA, SK, Canada S4P 4E9

Client #: 100407642

Int. Register #: 101206235
Converted Instrument #: 79R48704
Feature #: 999999

Interest #:
161256266 Public Utility Easement
Value: N/A
Reg'd: 16 Aug 2010 11:10:20
Interest Register Amendment
Bate: N/A
Interest Assignment
Date: N/A
Explry Date: N/A
Holder:
Petroleum Transmission Company
P.O. Box 11162, Suite 1100, 1055 West Georgia Strest
Vancouver, British Columbia, Canada V6E 3RS
Client #: 100939901
Int. Register #: 116678706
Interest #:
161956277 Pipelines Act - Easement

Value: N/A

Reg'd: 22 Dec 2010 14:19:31
Interest Ragister Amendment
Date: N/A

Interest Assignmant

Date: N/A

Explry Date: N/A

Holder:

Kinder Morgan Cochin ULC

#68 80 Chippewa Road

Sherwood Park, Aiberta, Canada TBA 4W6
Client #: 121164397

Int. Register #: 117048078

Interest ¥#:

161956288 Public Utility Easement
Value: N/A
Rag'd: 07 Feb 2011 11:43:49
Interest Ragister Amendment
Bate: N/A
Interast Assignmaent
Date: N/A

https://apps.isc.ca/L AND/tps/scripts/TPSRtvStd TDH-By Ttl.asp?ttlSysKeyld=14331091... 28/08/2013
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Expiry Date: N/A
Holder:
Petroleurmn Transmission Company
P.O. Box 11162, Suite 1100, 1055 West Georgla Street
Vancouver, British Columbia, Canada V&E 3R5
Client #: 100939901
Int. Register #: 117140442
Interest #:
161986312 Mortgage
Value: $6,081,725,00 CAD
Reg'd: 26 Feb 2013 16:11:48
Interest Register Amendment
Date: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A
Holder:
CONEXUS CREDIT UNION 2008
P.O. Box 1860 Stn. Main
REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591
Int. Reglster #: 118991841
Interest #:
161956334 Assignment of Rents
Value: N/A
Reg'd: 26 Feb 2013 16:11:49
Interest Register Amendment
Date: N/A
Interast Assignmant
Date: N/A
Explry Date: N/A
Holder:
CONEXUS CREDIT UNION 2006
P.O. Box 1960 Stn. Main
REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591
Int. Register #: 118991863
sses for Sarvice:
Name - Addrass
Ownen
101225232 SASKATCHEWAN LTD. 116 ALBERT STREET REGINA, SK, Canada S4R 2N2
Client #: 128333202
Notas:
Parcel Class Code: Parcel (Generic)

https://apps.isc.ca/LAND/tps/scripts/TPSRtvStdTtIDt1-By Ttl.asp2ttiSysKeyld=14331091... 28/08/2013
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https://apps.isc.ca/LAND/tps/scripts/TPSRWStht]Dtl—ByTtl.asp?ttlSysKeyId=14331091... 28/08/2013
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APPENDIX VI (b)

Province of Saskatchewan

Land Titles Regisiry
Title
Title #: 143310473 As of: 28 Aug 2013 09:42:58
Title Status: Actlve Last Amendment Date: 06 Mar 2013 13:30:25.453
Parcel Typea: Surface Issued: 26 Feb 2013 16:10:03.930

Parcal Value: $6,264,954.00 CAD

Title Value: $6,264,954.00 CAD Municipality: CITY OF REGINA
Convearted Title: 99RA25307

Previous Title and/or Abstract #: 1411875653

101225232 SASKATCHEWAN LTD. is the registered owner of Surface Parcel
#166005862

Referance Land Dascription: SW Sec 20 Twp 17 Rge 20 W2 Extension 2

This title is subject to any registered Interests set out below and the exceptlons, reservations
and Interests mentioned in section 14 of The Land Titles Act, 2000.

egistered ¥nterests:

Interest #:
181955119 CNV Easement
Valua: N/A
Reag'd: 29 Aug 1978 01:11:15
Interest Reglster Amendment
Gate: N/A
Intaerast Assignmient
Date: 18 Jan 2012 10:18:16
Expiry Date: N/A
Holder:
TRANSGAS LIMITED
1000 - 1777 VICTORIA AVENUE
REGINA, SK, Canada $4P 4K5
Cliant #: 100399484
Int. Register #: 101206246
Converted Instirument #: 78R42754
Feature #: 100035098

Enterest #:

161855420 CNV Easement

Value: N/A

Reg'd: 03 Dec 1999 00:47:08
Interest Ragister Amendmaent
Date: N/A

Interest Assignment

https://apps.isc.ca/LAND/tps/scripts/TPSRtvStdTtIDi-ByTtl.asp?itlSysKeyld=14331047... 28/08/2013
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Date: N/A
Explry Date! N/A
S'ly 7.5 metres

Holder:

Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Cliant #: 100006861

Int. Register #: 101206257
Converted Instrument #: 99RA28285

Addresses for Sgrvice:

Name Address

wner:

101225232 SASKATCHEWAN LTD. 116 ALBERT STREET REGINA, SK, Canada S4R 2N2
Client #: 128333202

Notaes:

Parcel Class Code: Parcel (Generic)

https://apps.isc.ca/LANDAps/scripts/TPSRtvStdTHDH-By Ttl. asp?tt1SysKeyld=14331047... 28/08/2013
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PROFESSIONAL RESUME . APPENDIX VIl

24(1)(k)

Academic Qualifications and Continuing Professional Development (CPD)

24(1)(k)

Memberships

24(1)(K)

1

Professional Activities

24(1)(k)

24( 1 )(k) CANARIAN RESOURCE VALUATION GROUP INC.



Career Experience

- 24 ( 1 ) ( k)

1979 - 1991

1978 - 1979
1974 - 1978

Prior to 1974

Appraisal Assignments

24(1)(k)

% 1 LUA R C.
24(1 )(k) CANADIAN RESOURCE VA TION GROUP IN



m——

Assessments of Agricultural 1.0sses

24(1)(k)

Selected Stadies / Technical Reporis

24(1)(k)

13

Prepared a number of papers and presentations involving the following topics:

24(1 )(k) CANABIAN RESOURCE VALUATION GROUP INC,

£ L 1 1

1




APPENDIX VIII
PROFESSIONAL RESUME

24(1)(k)

A. Academic Qualifications and Continuing Professioital Development

24(1)(k)

-B. Professional Institute and Association Memberships/Licenses

- 24(1)(K)

C. Career Development

24(1)(k)

24(1 )(k) CANADIAN RESOURCE YALUATION GROUP INC,

Page 1 of 2




24(1)(k

D. Professional Xixperience

24(1)(k)

_Consulting Assignments

24(1)(k)

24(1 )(k) CAN;I\DI:\N RESOURCE VALUATION GROUP INC,

Pagre2 of 2
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Schroeder, Matt GTH

R ] i
\
From: Wagar, Blair GTH
Sent: Saturday, January 25, 2014 12:42 PM
To: Baker, Cam ECON
Cc: Richards, Bryan GTH
Subject: 16(1)
Hi Cam,
16(1)
Blair

From: Baker, Cam ECON

Sent: January 7, 2014 4:29 PM

To: Wagar, Blair GTH

Subject: RE: OC for Marquart Land Acquisition

16(1)

From: Wagar, Blair GTH
Sent: Tuesday, January 07, 2014 4:26 PM !
To: Baker, Cam ECON i
Cc: Richards, Bryan GTH

Subject: OC for Marquart Land Acquisition

Importance: High
Hi Cam,

16(1)

Thanks

Blair

BLAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.798.4602 C:306.539.2778



F: 306.798.4600
www.thegth.com

PSS [ GLOBAL
QAR 5 ErormTon
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Schroeder, Matt GTH

I e Sl —
From: Louis Ranger 29(1) Tuesday, December 24,

Sent: 2013 3:27 PM Wagar, Blair GTH

To: Schroeder, Matt GTH; Richards, Bryan GTH

Cc RE: Update - Marquart Land

Subject:

Thank you and best wishes to you all. | hope most of your gifts are wrapped by now! Louis

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: December-24-13 11:37 AM

To: 'louisranger29(1)’

Cc: Schroeder, Matt GTH; Richards, Bryan GTH

Subject: Fw: Update - Marquart Land

Hi Louis,

As the Chair of the A&F committee we wanted to update you on the outcome from the Government's Dec 18th and
Board's Dec 19th decision to acquire the lands to the East of the GTH. As of 10:00am today we have an accepted offer
to purchase with a closing date set for February 14, 2014. The purchase price is just over $21M for the 203 acres.

Merry Christmas Louis and all the best for 2014.

Cheers,

Blair Wagar
From Wireless Handheld

————— Original Message -----

From: Wagar, Blair GTH

Sent: Tuesday, December 24, 2013 10:26 AM

To: Richards, Bryan GTH

Cc: Baker, Cam ECON; Pushor, Laurie ECON; Schroeder, Matt GTH
Subject: Re: Update - Marquart Land

Bryan,

Further to my note below, we have an ACCEPTED Offer to Purchase. | received the signed Offer back from the seller at
10:02am this morning. The next step is to ensure all the proper closing decumentation and funds is in place on or
before February 14, 2014,

I've copied Matt into this note so he is up to date on status of this purchase and the timing for the funds for closing.

I will also sent Louis an update as the Chair of the A&F Committee so he's up to date.




Merry Christmas all!

Blair Wagar

From Wireless Handheld

————— Original Message ---—

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 10:00 PM
To: Richards, Bryan GTH

Cc: Baker, Cam ECON; Pushor, Laurie ECON
Subject: Update - Marquart Land

Hi Bryan,

As per instructions, I've emailed an unconditional Offer to Purchase the two parcels of land between the GTH and the
West Regina Bypass. The seller is a SK numbered company who's President is Anthony Marquart.

The total purchase price is just over $21M for the 203 acres.
17(1)(b)(i) (i)

If the offer is accepted, the closing date is set for February 14, 2014.

Blair Wagar

From Wireless Handheld=
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Schroeder, Matt GTH

From: Richards, Bryan GTH

Sent: Tuesday, December 24, 2013 10:27 AM

To: Wagar, Blair GTH

Cc: Baker, Cam ECON; Pushor, Laurie ECON; Schroeder, Matt GTH
Subject: Re: Update - Marquart Land

Thanks Blair. Likewise, the best to you and yours

From: Wagar, Blair GTH

Sent: Tuesday, December 24, 2013 6:26 AM

To: Richards, Bryan GTH

Cc: Baker, Cam ECON; Pushor, Laurie ECON; Schroeder, Matt GT H
Subject: Re: Update - Marquart Land

Bryan,

Further to my note below, we have an ACCEPTED Offer to Purchase. I received the signed Offer back from the seller at 10:02am this
morning. The next step is to ensure all the proper closing documentation and funds is in place on or before February 14, 2014,

T've copied Matt into this note so he is up to date on status of this purchase and the timing for the funds for closing.
I will also sent Louis an update as the Chair of the A&F Committee so he's up to date,

Merry Christmas all!

Blair Wagar
From Wireless Handheld

----- Original Message -----

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 10:00 PM
To: Richards, Bryan GTH

Ce: Baker, Cam ECON; Pushor, Laurie ECON
Subject: Update - Marquart Land

Hi Bryan,

As per instructions, I've emailed an unconditional Offer to Purchase the two parcels of land between the GTH and the West Regina
Bypass. The seller is a SK numbered company who's President is Anthony Marquart.

The total purchase price is just over $21M for the 203 acres.
17(1)(b)(i)(iii)

If the offer is accepted, the closing date is set for February 14, 2014,




Blair Wagar

From Wireless Handheld
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Schroeder, Matt GTH

. e —
From: Pushor, Laurie ECON

Sent: Tuesday, December 24, 2013 10:28 AM

To: Wagar, Blair GTH; Richards, Bryan GTH

Cc: Baker, Cam ECON; Schroeder, Matt GTH

Subject: RE: Update - Marquart Land

Great stuff, thanks for all the diligent follow up, enjoy your break, finally!

————— Original Message-—-

From: Wagar, Blair GTH

Sent: Tuesday, December 24, 2013 10:26 AM

To: Richards, Bryan GTH

Cc: Baker, Cam ECON; Pushor, Laurie ECON; Schroeder, Matt GTH
Subject: Re: Update - Marquart Land

Bryan,

Further to my note below, we have an ACCEPTED Offer to Purchase. | received the signed Offer back from the seller at
10:02am this morning. The next step is to ensure ali the proper closing decumentation and funds is in place on or
before February 14, 2014,

I've copied Matt into this note so he is up to date on status of this purchase and the timing for the funds for closing.

| will also sent Louis an update as the Chair of the A&F Committee so he's up to date.

Merry Christmas alll

Blair Wagar
From Wireless Handheld

————— QOriginal Message -----

From: Wagar, Blair GTH .

Sent: Monday, December 23, 2013 10:00 PM

To: Richards, Bryan GTH

Cc: Baker, Cam ECON; Pushor, Laurie ECON
Subject: Update - Marquart Land

. Hi Bryan,

As per instructions, I've emailed an unconditional Offer to Purchase the two parcels of land between the GTH and the
West Regina Bypass. The seller is a SK numbered company who's President is Anthony Marquart.

The total purchase price is just over $21M for the 203 acres.



17{1)(b){i) i)

If the offer is accepted, the closing date is set for February 14, 2014.

Blair Wagar

From Wireless Handheld



FIRST AMENDING AGREEMENT

THIS AGREEMENT made effective the {H\nday of January, 2014,

AMONG:

THE GLOBAL TRANSPORTATION BUB AUTHORITY
(heretnafter referred to as “GTHA™ or “Purchaser™)

-and-

1601225232 SASKATCHEWAN L.TD.
(hereinafler referred to as the “Vendor™)

WHEREAS the Parties entered into a Offer to Purchase Farmland made by the Purchaser on December
23, 2013, and accepled by the Vendor on Decerber 24, 2013 (the “Original Agreement™);

AND WHEREAS the Partics bath wish to amend the specific terms of the Original Agresment;

AND WHERFEAS, this Agreement is refeired to as the “First Amending Agreement™;

NOW THEREFORE, in consideration of the mutual covenants, conditions and agreements herein and for
other goods and valuable consideration, the Partics agree the Original Agreement is amended as follows:

L.

2.

The Purchaser’s Goods and Services Tax registration number iz 841586431RTN001,
The transaction of purchase and sale is to be completed on or before March 3, 2014,

The Parties hereby agree that all the other definitions, ferms and conditions containgd in the
Original Agreement, vnless specifically amended by this First Amending Agrecment, remains in
full force and effect.

The Pavties hereby agree thut any future amendments to either the Original Agreement or the Fivst
Amending Agreement must be agreed to in writing.

This First Amending Agreement may be executed (by fesimile or otherwise) in any number of
counter-parts, each of which so exenuted shall deemed to be an original, but all counter-parts shall
constituic one and the same instrament,

The Original Agreement is hereby modified in all respects necessary to give effect to the provision
of this First Amending Agreement, The Qriglnal Agreement, as amended by this First Amending
Agreement, snd all covenants, provisos, powers, matters and things whatsoever thevein are hereby
rafified and confirmed and declared to be in full foree and effect and shall bind the parties hereto.

Each party agrees that it will execute such turther agreements or doouments as may be required or

contemplated by this First Amending Agreement to permit full compliance with the terms of the
Fist Amending Agreement and itg purpose and intent.

This First Amending Agreement shail enure to the benetit of and be binding upon the puriies hereto
and their respective successors and permitted assigns.

22




IN WITNESS WHﬁg@QF the partiss hereto have executed this Agreement on the day and year first
above written,
}?M oOFTA

ORTA 7y
;ﬁf“’ G
2. THE GLOBAL TRANSPORTATION HUB

Y AUTHORITY
ﬁ:‘P.-
; : Per: -
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Schroeder, Matt GTH

_ M
From; Anthony Marquart <amarquart@royaltydevelopments.com>
Sent: Tuesday, December 24, 2013 10:12 AM
To: Wagar, Blair GTH
Ce: ron.miller@sasktel.net; d.bishop@mckercher.ca
Subject: RE: Marguart Land Purchase

Thank you for your efforts here and Merry Xmas to all.

Thank you,
Anthony

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: December 24, 2013 10:09 AM

" To: 'amarquart@rovyaltydevelopments.com'

Cc: 'ron.miller@sasktel.net’; 'd.bishop@mckercher.ca’
Subject: Re: Marquart Land Purchase

Anthony,

Thank you for turning this around quickly and providing the contact information for your lawyer. We will reconnect in
the new year to complete the closing process.

Merry Christmas and all the best in the New Year.

Cheers,

Blair Wagar

From Wireless Handheld

From; Anthony Marquart [mailto:amarquart@royaltydevelopments.com}

Sent: Tuesday, December 24, 2013 09:59 AM

To: Wagar, Blair GTH

Cc: ron.miller@sasktel.net <ron.miller@sasktel.net>; d.bishop@mckercher.ca <d.bishop@mckercher.ca>
Subject: RE: Marquart Land Purchase

Blair,
Please find attached executed Offer to Purchase affixed with corporate seal.

In addition to your lawyer David Bishop, | have carbon copied my lawyer, Ron Miller, and we look forward to working
with you.

Thank you,
Anthony

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: December 23, 2013 5:41 PM




To: 'amarquart@royaltydevelopments.com’
Subject: Fw: Marquart Land Purchase

Hi Anthony,

Please see enclosed. | had the wrong email address (mis-spelling of last name} so have included the failed attempts.

Please acknowledge receipt of this email.
Thanks,

Blair

Blair Wagar

Fram Wireless Handheld

Fron;l:.Wagar, Blair GTH -
Sent: Monday, December 23, 2013 05:35 PM

To: 'amarquard@royaltydevelopments.com’' <amarquard@royaltydevelopments. com>
Subject: Fw: Marquart Land Purchase

Third attempt.
Blair Wagar

From Wireless Handheld

From Wagar, Blair GT H
Sent: Monday, December 23, 2013 05 11 PM

To: amarquard@royaltydevelopments com' <amarguard@royaltydevelopments.com>
Subject: Fw; Marquart Land Purchase

First attempted to email bounced back. This is second attempt.

Blair Wagar

From Wireless Handheld

Frc.:;.m": Wagar, Blair GTH
Sent: Monday, December 23, 2013 05:05 PM

To: 'amarquard@royaltydevelopments.com' <amarquard@rovyaltydevelopments.com>
Cc: 'd.bishop@mckercher.ca’ <d.bishop@mckercher.ca>
Subject: Fw: Marquart Land Purchase

Mr. Marquard,
Pls find the offer to purchase from the GTH as discussed earlier today. Note the offer expires at noon tomorrow.

If you are agreeable, please sign and scan/email to blair.wagar@thegth.com or fax to the GTH - Attn Blair Wagar
2



| have also cc'd our lawyer David Bishop if your legal council has any questions.
Thanks,

Blair

Blair Wagar

From Wireless Handheld

From Flanagan Lou GT H

Sent: Monday, December 23, 2013 04:48 PM
To: Wagar, Blair GTH

Subject: Marquart Land Purchase

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.787.4842

F: 306.798.4600

www.thegth.com
FHI F GLOBAL
ol ' Jggﬂfiﬂ'ﬂﬁmﬂﬁﬂ

CONFIDENTIALITY NOTICE

This e-muail was intended for a specific recipient. It may contain information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is not waived. [f you are not the intended recipient, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me by return e-mail or telephone.
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Schroeder, Matt GTH

L e
From: Anthony Marquart <amarquart@royaltydevelopments.com>

Sent: Tuesday, December 24, 2013 9:59 AM

To: Wagar, Blair GTH

Cc: ron.miller@sasktel.net; d.bishop@mckercher.ca

Subject: RE: Marguart Land Purchase

Attachments: GTH - Industrial Land Purchase.pdf

Blair,

Please find attached executed Offer to Purchase affixed with corporate seal.

In addition to your [awyer David Bishop, | have carbon copied my lawyer, Ron Miller, and we look forward to working
with you.

Thank you,
Anthony

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: December 23, 2013 5:41 PM

To: "amarguart@royaltydevelopments.com'

Subject: Fw: Marquart Land Purchase

Hi Anthony,

Please see enclosed. | had the wrong email addréss (mis-spelling of last name) so have included the failed attempts.
Please acknowledge receipt of this email.

Thanks,

Blair

Blair Wagar

From Wireless Handheld

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 05:35 PM

To: 'amarquard@royaltydevelopments.com' <amarguard@royaltydevelopments.com>
Subject: Fw: Marquart Land Purchase '

Third attempt.
Blair Wagar

From Wireless Handheld




From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 05:11 PM

To: 'amarquard@royaltydevelopments.com’ <amarquard@rovaltydevelopments.com>
Subject: Fw: Marquart Land Purchase

First attempted to email bounced back. This is second attempt.

Blair Wagar

From Wireless Handheld

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 05:05 PM

To: ‘amarquard@royaltydevelopments.com' <gmarguard@royaltydevelopments.com>
Cc: 'd.bishop@mckercher.ca' <d.bishop@mckercher.ca>

Subject: Fw: Marquart Land Purchase

Mr. Marquard,
Pls find the offer to purchase from the GTH as discussed earlier today. Note the offer expires at noon tomorrow.

If you are agreeable, please sign and scan/email to blair.wagar@thegth.com or fax to the GTH - Attn Blair Wagar

| have also cc'd our lawyer David Bishop if your legal council has any guestions.
Thanks,

Blair

Blair Wagar

From Wireless Handheld

From: Flanagan, Lou GTH

Sent: Monday, December 23, 2013 04:48 PM
To: Wagar, Blair GTH

Subject: Marguart Land Purchase

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.787.4842

F: 306.798.4600

www.thegth.com
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CONFIDENTIALITY NOTICE _
This e-mail was intended for a specific recipient. It may contain information that is privileged, confidential or exempt from

disclosure. Any privilege that exists is not waived. If you are not the intended reciplent, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me by return e-mail or telephone.
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OFFER TO PURCHASE - FARMLAND

The Global Transportation Hub Authority (hereinafter “GTHA")

Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, ¢/o Bryan Richards Phone: 306-787-4842
Fax: 306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

102225232 Saskatchewan Ltd. c/fo Anthony Marguart

a\gzlfsess: 116 Albert Street, Regina, Saskatchewan, Phone: 306-757-7575 Fax:_.;’qD_ ﬂ&j’? Cell:

(hereinafier the “Vendor*), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 {(approx. 116.86 acres)

Surface Parcel #166005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars (5103,000.00 per acre) to be paid as follows:

$ 5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,033,780.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing.

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS;

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 31st, 2013,

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act.

4, The Purchaser warrants that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

G PWAGATRLAL AMarquant Purchase'OfTer to Purelase - Farsnlantt from 101225232 Snsk Lid {R1067767j+v2.doe - 4:4 PM / December 23, 20013
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5. This offer is not subject to any conditions.
6.  The following personal property is included in the sale: N/A

7. The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1) the storage and/or dumping of}
(2) as a landfill or waste disposal site of;

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not cirently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation,

8. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction.

9. Time is of the essence in this Agreement.

10.  This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up ta 12:00 noon
" on December 24, 2013, and if accepted within that perfod or before revocation shall constitute a binding
contract of purchase and sale.

11.  If this offer is not accepted, the entire deposit, will be refunded to the Purchaser, If this offer is
accepted and the Purchaser fails to comply with any of the terns, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have nio more
interest in the property.

12. This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

13. The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures.

14. This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

15. It is understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in this Agreemenl.
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16. This Agreement may be executed (by facsimile or otherwise) in any nwnber of counterparts, each of
-which so executed shall be deemed to be an original, but all such counterparts shall together constitute but
one and the same instrument.

SIGNED by the Purchaser on December-23, 2013,

xaa-s:;o-_'\‘_\ .
y f‘a& THE GLOBAL TRANSPORTATION HUB AUTHORITY

fﬁ e B Ul e b/

Bryan Rich x"d's

Spal i
4
&
gy .;.2) /}d’ ACCEPTANCE

I hereby -fl“é‘cepgl this offera¥ith all conditions contained therein and 1 certify that 1 am not a non-resident as
defined by the Ihcome Tax Act.

SIGNED by the Vendor on December 24,2013,
101225232 SASKAT LTD

Per:

Purchaser’s Solicitor; David 1. BishoE — McKercher LLP

Address: 500 — 2220 12" Ave,, Regina, SK S4P M8

Phone #: (306) 565-6500

Fax #: (306) 565-6565

Vendor’s Solicitor: Q\\N\) L LE-L _
Address: Héd Adbee S“T/Zf‘PfﬂEGM)ﬂ;M, 5‘«((2 D\J\)2
Phone #: Bol AL ST '

Fax #: 204 SYT 4458
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Schedule “A™ — Permifted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 — CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #1 16678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 ~ Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #117140442 — Public Utility Easement tegistered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 - CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications



Schroeder, Matt GTH
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From:
Sent:
To:
Subject:

Anthony Marquart <amarquart@royaltydevelopments.com>
Tuesday, December 24, 2013 7:.02 AM

Wagar, Blair GTH

RE: Marquart Land Purchase

Received and will review this morning.

Thank you,
Anthony

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]

Sent: December 23, 2013 5:41 PM
To: 'amarguart@royaltydevelopments.com'
Subject: Fw: Marquart Land Purchase

Hi Anthony,

Please see enclosed. | had the wrong email address [mis-spelling of last name) so have included the failed attempts.

Please acknowledge receipt of this email.

Thanks,
Blair
Blair Wagar

From Wireless Handheld

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 05:35 PM

To: 'amarquard@royaltydevelopments.com' <amarquard@royaltydevelopments.com>
Subject: Fw: Marguart Land Purchase

Third attempt.
Blair Wagar

From Wireless Handheld

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 05:11 PM

To: 'amarquard@royaltydevelopments.com’ <amarquard@royaltydevelopments.com:
Subject: Fw: Marquart Land Purchase

First attempted to email bounced back. This is second attempt.




Blair Wagar

From Wireless Handheld

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 05:05 PM

To: 'amarquard@royaltydevelopments.com' <amarquard@rovaltydevelopments.com>
Cc: 'd.bishop@mckercher.ca' <d.bishop@mckercher.ca>>
Subject: Fw: Marquart Land Purchase

Mr. Marquard,
Pls find the offer to purchase from the GTH as discussed earlier today. Note the offer expires at noon tomorrow.

If you are agreeable, please sign and scan/email to blair.wagar@®thegth.com or fax to the GTH - Attn Blair Wagar

| have also cc'd our tawyer David Bishop if your legal council has any questions.
Thanks,

Blair

Blair Wagar

From Wireless Handheld

From: Flanagan, Lou GTH

Sent: Monday, December 23, 2013 04:48 PM
To: Wagar, Blair GTH

Subject: Marquart Land Purchase

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK 54P 4K5

P: 306.787.4842

F: 306.798.4600

www.thegth.com

ﬁ? w TE#NSPORMTICW

CONFIDENTIALITY NOTICE

This e-mail was intended for a specific recipient. It may contain information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is not waived. If you are not the intended recipient, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me hy return e-mail or telephone.




26

Schroeder, Matt GTH
m

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 5:41 PM
To: ‘amarquart@royaltydevelopments.comy’
Subject: Fw: Marguart Land Purchase
Attachments: : Marquart Land Purchase.pdf

Hi Anthony,

Please see enclosed. | had the wrong email address (mis-spelling of last name) so have included the failed attempis.
Please acknowledge receipt of this email.

Thanks,

Blair

Blair Wagar

From Wireless Handheld

I.F.Illc;.ﬁ'.l.‘:.l.v‘\rlagar,- Blé ir ‘GT H

Sent: Monday, December 23, 2013 05:35 PM

To: 'amarquard@royaltydevelopments.com’ <amarquard@rovaltydevelopments.com>
Subject: Fw: Marquart Land Purchase

Third attempt.

Blair Wagar

From Wireless Handheld

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 05:11 PM

To: ‘amarquard@royaltydevelopments.com' <amarquard@royaltydevelopments.com>
Subject: Fw: Marquart Land Purchase

First attempted to email bounced back. This is second attempt.

Blair Wagar

From Wireless Handheld

From: Wagar, Blair GTH
Sent: Monday, December 23, 2013 05:05 PM
To: 'amarquard@royaltydevelopments.com' <amargquard@royaltydevelopments.com:>

1



Cc: 'd.bishop@mckercher.ca' <d.bishop@mckercher.ca>
Subject: Fw: Marquart Land Purchase

Mr. Marquard,

Pls find the offer to purchase from the GTH as discussed earlier today. Note the offer expires at noon tomorrow.
If you are agreeable, please sign and scan/email to blair.wagar@thegth.com or fax to the GTH - Attn Blair Wagar
| have also cc'd our lawyer David Bishop if your legal council has any questions.

Thanks,

Blair

Blair Wagar

From Wireless Handheld

From: Flanagan, Lou GTH

Sent: Monday, December 23, 2013 04:48 PM
To: Wagar, Blair GTH

Subject: Marquart Land Purchase

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.787.4842

F: 306.798.4600

www.thegth.com

=7 GLOB
s rmmsmﬁmnm
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CONFIDENTIALITY NOTICE

This e-mail was intended for a specific recipient. It may contain information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is not waived. If you are not the intended recipient, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me by return e-mail or telephone.
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OFFER TO PURCHASE — FARMLAND

The Global Transportation Hub Authority (hereinafter “GTHA”)
Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, c/o Bryan Richards Phone: 306-787-4842
Fax: 306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. ¢/o Anthony Marquart
Address: 116 Albert Street, Regina, Saskatchewan, Phone: 306-757-7575 Fax:
Cell29(1) '

(hereinafter the “Vendor™), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parcel #166005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars (3103,000.00 per acre) to be paid as follows:

$ 5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,033,780.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing.

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 3 1st, 2013.

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act.

4,  The Purchaser warrants that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

GiaCommomWAG AR A greaments\Marquart Purchase'OFfer to Purchase - Farmland from 101225232 Sask Lid (RY067767)-v2.doc - d:41 PM / December 23, 2013
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5. This offer is not subject to any conditions,
6.  The following personal property is included in the sale: N/A

7.  The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1) the storage and/or dumping of;
(2) as a landfill or waste disposal site of}

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any Kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation.

8.  Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction.

9.  Time is of the essence in this Agreement.

10.  This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
on December 24, 2013, and if accepted within that period or before revocation shall constitute a binding
contract of purchase and sale.

11, If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
interest in the property.

12, This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

13.  The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures.

14.  This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

15. It is understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in this Agreement.
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16. This Agreement may be executed (by facsimile or otherwise) in any number of counterparts, each of
which so executed shall be deemed to be an original, but all such counterparts shall together constitute but
one and the same instrument.

SIGNED by the Purchaser on December 23, 2013.

THE GLOBAL TRANSPORTATION HUB AUTHORITY

w B bl — £/

Bryan Rlch

ACCEPTANCE

[ hereby aduept this offenstth all conditions contained therein and I certify that | am not a non-resident as
defined by the Income Tax Act.

SIGNED by the Vendor on December ___,2013.

101225232 SASKATCHEWAN LTD.

(seal)
Per:

Purchaser’s Solicitor: David J. B‘Shof MecKercher LLP

Address: 500 —2220 12" Ave., Regina, SK S4P OM38
Phone #: (306) 565-6500

Fax #: (306) 565-6565

Vendor's Solicitor:

Address:

Phone #:

Fax #:
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Schedule “A” ~ Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 — CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #116678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 — Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications




-

T T
*Eisg ckercher e

{ BARRISTERS & SOLICITORS

March 14, 2014

The Global Transportation Hub Authority
350 - 1777 Victoria Avenue
Regina, SK S4P 4K5

ATTENTION: BLAIR WAGAR

Dear Sir;

TGL@B& . J-rmm TY

i

450 - 1777 VICTORIA mn:j

! }RAN%P(JBAEP\HUI‘A‘
s —ﬁé@ o2
MAT 19 °m’6 ROt 5548

AEGINA, SR 27

Reply To:

Direct Dial:

Email:

Assistant:

Direct Dial:

David J. Bishop
306 565 6511
d.bishop@mckercher.ca

Laura M. Ward (Rezl Estate)
306 565 6566

RE: Purchase of NW & SW 20-17-20 W2 from 101225232 Saskatchewan Ltd.

Further to our preliminary reporting letter dated March 3, 2014, we are pleased to advise
that the title to your property has now been cleared of the vendor's prior encumbrances.
Accordingly, enclosed are new copies of your titles for your records.

We trust you will find the enclosed in order.

Yours truly,

Enclosures

Should you have any quéstions or
concerns, please do not hesitate fo contact our office.

A Member of Risk Management Counsel of Canada
Offices in Saskatoon and Regina

Please reply to Regina Office:

800 — 1801 Hamilton Street

Regina, SK Canada S4P 4B4

Telephone: (308} 565-6500: Fax: (308) 565-6565

www.mckercher,ca

Qur File Reference: 108879.32
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Parcel Typ

Title Value
Converted
Previous T

Title #: 144762598 As of: 14 Mar 2014 10:26:5%
Title Status: Active Last Amendment Date: 10 Mar 2014 14:22:34.880

Parcel Value: $12,036,580.00 CAD

This title is subject to any registered interests set out below and the exceptions, reservations
and interests mentioned in section 14 of The Land Titles Act, 2000.

Reaistered Interests:

Interest #:
166153057 CNVY Easement
Value: N/A
-Reg'd: 29 Aug 1978 02:10:43
Interest Register Amendment
Date: N/A
Interest Assignment
Date: 18 Jan 2012 10:23:14
Expiry Date: N/A
Holder: ' :
TRANSGAS LIMITED
1000 -~ 1777 VICTORIA AVENUE
REGINA, SK, Canada S4P 4K5S
Client #: 100399484
Int. Register #: 101206224
Converted Instrument #: 78R42753
Feature #: 100035098
Interast #:
166153068 CNV Easement

Province of Saskatchewan
Land Titles Registry
Title

e: Surface Issued: 63 Mar 2014 08:45:44.280

1 $12,036,580.00 CAD Municipality: CITY OF REGINA
Title: 96R32979
itle and/or Abstract #: 143310912

THE GLOBAL TRANSPORTATION HUB AUTHORITY is the registered owner
of Surface Parcel #165025414

Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1

Value: N/A

Reg'd: 05 Oct 1979 02:12:29
Interest Register Amendment
Date: N/A

Interest Assignment

https://apps.isc.ca/LAND/tps/scripts/ TPSRivStd TtD{1-By Ttl.asn?itlSvsKevid=144762598... 3/14/2014
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Date: N/A
Expiry Date: N/A
Holder:
KINDER MORGAN COCHIN ULC
1500 - 1874 SCARTH STREET
REGINA, SK, Canada S4P 4E9
Client #: 100407642
Int. Register #: 101206235
Converted Instrument #: 79R48704
Feature #: 999999
Interest #:
166153079 Public Utility Fasement
Value: N/A
Reg'd: 16 Aug 2010 11:10:20
Interest Register Amendment
Date: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A
Hoider:
Petraleum Transmission Company
P.O. Box 11162, Suite 1100, 1055 West Georgia Street
Vancouver, British Columbia, Canada V6E 3R5
Client #: 100939901
Int. Register #: 116678706
Interest #:
1661530680 Pipelines Act - Easement
Value: N/A 3
Reg'd: 22 Dec 2010 14:19:31 j
Interest Register Amendment !
Pate: 10 Dec 2013 11:40:04 o
Interest Assignment 3
Date: N/A
Expiry Date: N/A
Plan 102126798
Holder:
Kinder Morgan Cochin ULC
#68 80 Chippewa Road
Sherwood Park, Alberta, Canada T8A 4W6
Client #: 121164397
Int. Register #: 117048078
Interest #:
1661532091 Public Utility Easement
Value: N/A
Reg'd: 07 Feb 2011 11:43:49
Interast Register Amendment
Date; N/A
Interest Assignment

https://apps.isc.ca/LAND/tps/scripts/TPSRtvStdTiIDt-ByTtl.asn?ttISvsKevid=144767508  3/14/7014



Title Detail - . Page 3 of 3

v

Date: N/A ‘ ;
Expiry Date: N/A |

Holder: !
Petroleum Transmission Company |
P.O. Box 11162, Suite 1100, 1055 West Georgla Street i
Vancouver, British Columbia, Canada V6E 3R5
Client #: 100939901

Int. Register #: 117140442

Addresses for Service:

Name Address

Owner:

THE GLOBAL TRANSPORTATION HUB350 ~ 1777VICTORIA AVE, REGINA, SK, Canada $4P 4K5
AUTHORITY

Client #: 126000931

Notes;

Parcel Class Code: Parcel (Generic)

httos://apps.isc.ca/T. AND/tns/scrinte/ TPSRivSIATHDH-BvTtl.asn?ttISveKevid=14476259%...  3/142014
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B

Province of Saskatchewan
Land Titles Registry

Title
Title #: 144762576 As of: 14 Mar 2014 10:27:33
Title Status: Active Last Amendment Date: 03 Mar 2014 08:45:44.207 ;
Parcel Type: Surface Issued: 03 Mar 2014 08:45:43,723

Parcel Value: $9,002,200.00 CAD

Title Value: $9,002,200.00 CAD  Municipality: CITY OF REGINA
Converted Title: 99RA25307 '
Previous Title and/or Abstract #: 143310473 |

THE GLOBAL TRANSPORTATION HUB AUTHORITY is the registered owner
of Surface Farcel #1656005862

Reference Land Description; SW Sec 20 Twp 17 Rge 20 W2 Extension 2

This title Is subject to any ragistered interests set out balow and the exceptions, reservations
and interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:

166153002 CNV Easement
Value: N/A
Reg'd: 29 Aug 1978 01:11:15
Interest Register Amendment
Date: N/A
Interest Assignment
Date: 18 Jan 2012 10:18:16
Expiry Date: N/A

Holder:

TRANSGAS LIMITED

1000 - 1777 VICTORIA AVENUE
REGINA, SK, Canada 54P 4K5

Client #: 100399484

Int. Register #: 101206246
Converted Instrument #: 78R42754
Feature #: 100035098

Interest #: ‘

i66153013 CNV Easement
Value: N/A
Reg'd: 03 Dec 1999 00:47:08
Interest Register Amendment
Date: N/A
Interest Assignment

httos://apps.isc.ca/LAND/tns/scrints/ TPSRivStdTtIDtl-ByTtl.asp?tt1SvsKevId=144762576... 3/14/2014
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Title Detail

Date: N/A
Expiry Date: N/A
Sy 7.5 metres

Holder:

Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Regina, Saskaltchewan, Canada $4P 3Y2
Client #: 100006861

Int. Register #: 101206257
Converted Insirument #: 99RA28285

Addresses for Service:

Name Address
Owner:

AUTHORITY
Client #: 126000931

Notes:

Parcel Class Code: Parcel (Generic)

THE GLOBAL TRANSPORTATION HUB350 - 1777VICTORIA AVE. REGINA, SK, Canada S4P 4K5

Page 2 of 2

httns://anns isc.ca/T. AND/tns/serints/TPSRtvStdTHDt-Bv TtL asp?ttlSysKeyId=144762576...

3/14/2014
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Schroeder, Matt GTH
e ]

From: Palamara, Veach <veach.palamara@rbc.com>
Sent: Friday, February 21, 2014 11:36 AM

To: Schroeder, Matt GTH

Ce: Oyka, Dianne

Subject: RE: Information required to send a Wire Transfer
Hi Matt,

| have made arrangements with Dianne Oyka the Manager Client Care at Main Branch to ensure we can get this done as
quickly as possible.

When you come into the branch Tuesday morning at 9:30 please go the the Customer Assistance Desk (just past the
Business Teller's right when you walk into the branch) and ask for Dianne.

She has the information for the wire transfer, but please ensure you bring in a copy as well.
Let me know if you need any thing further.

Veach

From: Schroeder, Matt GTH [mailito:matt.schroeder@thegth.com]
Sent: 2014, February, 21 9:04 AM

To: Palamara, Veach

Subject: RE: Information required to send a Wire Transfer

Hi Veach,
How long will it take us in the Branch? Two of us could come over at 930 on Tuesday but need to be back at the office
by 10. If we could be out of there in 20 minutes that could work?
Thanks,
From: Palamara, Veach [mailto:veach.palamara@rbc.com]
Sent: Thursday, February 20, 2014 4:28 PM
To: Schroeder, Matt GTH
Subject: RE: Information required to send a Wire Transfer
Thanks for the information Matt,
The branch does not open until 9:30 on Tuesday and as discussed you will need to ensure that 2 signing officers come
in.
| will let the Manager of Client Care for the branch know about the transaciion in advance and | will try to be available to
assist. ' :
Veach
From: Schroader, Matt GTH [mailto:matt.schroeder@thegth.com]
Sent: 2014, February, 20 4:11 PM
To: Palamara, Veach
' Subject: FW: Information required to send a Wire Transfer

Hi Veach,
Please find attached the requested information. | am planning on coming over to the bank on Tuesday at 9am.

1
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Thanks,

Matt

From: Frischholz, Bonnle GTH

Sent: Thursday, February 20, 2014 3:59 PM

To: Schroeder, Matt GTH
Subject: RE: Information required to send a Wire Transfer

From: Schroeder, Matt GTH
Sent: Thursday, February 20, 2014 3:38 PM
To: Frischholz, Bonnie GTH
Subject: FW: Information required to send a Wire Transfer
Can you please fill in the information below and foliow up with Laura from McKercher if there is any information
missing?
Thanks,
Matt

From: Palamara, Veach rmallto veach. Dalamara@rbc com1
Sent: Thursday, February 20, 2014 3:30 PM

To: Schroeder, Matt GTH

Subject: information required to send a Wire Transfer

Hi Matt,

18(1)(b)

Veach

Edvicia (Veach) Palamara | Senior Associate Account Manager | RBC Commercial Financial Services | Transit 13365 |
2010-11th Ave. 2nd Floor Regina, SK. 54P 0J3 | P. (308) 780-2511| F. (3086) 780-2523| Best Commercial Bank in
Canada - 2013 World Fmance Awards

This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, use or copying of this email or the information it contains
by other than an intended recipient is unawtlorized. If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have consentad to receive the
attached electronically at the above-noted emaif address; please retain a copy of this confirmation for futwe reference.

Ce cousrie! est confidentiel el protégé. L'expéditenr ne renonce pas sux droits et obligations qui s'y rapportent. Toute diffusion, utilisation ou copie de ce courriel ou des renseignements qu'il
cantient par une personne autre que le (les) destinataire{s) désigné(s) est interdite. Si vous recevez ce courriel par erreur, veuillez en aviser l'expéditeur immédiatement, par retour de courriel ou
par un autre 1ncyer. Vous avez accepté de recevoir 1e(s) document(s) ci-joint(s} par voie électronique a Padresse coureiel indiquée ci-dessus; veuillez conserver une copie de cette confirmation
pour les fins de reference future.



Veach

Edvicia (Veach) Palamara | Senior Associate Account Manager | RBC Commercial Financial Services | Transit 13365 |
2010-11th Ave. 2nd Floor Regina, SK. S4P 0J3 | P. (306) 780-2511| F. (308) 780-2523| Best Commercial Bank in
Canada - 2013 World Finance Awards

This email may be privileged and/or confidential, and the sender daes not waive any related rights and obligations. Any distribution, use ar copying of this email or the informatten it contains
by ather than an intended recipient is unauthorized. If you received this email in eror, pleass advise the sender (by return email or otherwize) immediately. You have consented ta receive the
attached electronically at the above-noted email address; please retain a copy of this confirmation for fature reference,

Ce courriel est confidentiel et protégé. L'expéditenr ne renonce pas aux draits et obligations qui 8'y rapportent. Toute diffusion, utilisation ou copie de ¢e courriel ou des renseignements quil
contient par une personne auire que Je (les) destinataire(s) désigné(s) est interdite. Si vous recevez ce courriel par erreur, veuillez en aviser l'expéditeur immédiatement, par retour de eourriel ou
par un autre moyen. Vous avez accepté de recevoir le(s) decument(s) ci-joinf{s) par voie électronigue 4 I'adresse courriel indiquée ci-dessus; veuillez conserver une copie de cette confirmation
pour les fins de reference future.
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Flanggan, Lou GTH

R R SN
From: Flanagan, Lou GTH
Sent: Monday, February 24, 2014 9:14 AM
To: L.ward@mckercher.ca'
Cc: 'd.bishop@mckercher.ca’; Wagar, Blair GTH
Subject: purchase of SW & NW 20-17-20 W2 from 101225232 Saskatchewan Ltd.
Attachments: Purchase of SW & NW 20-17-20 W2 from 101225232 Saskatchewan Ltd..pdf

Laura, please find attached the following documents with signatures as requested.

1. Declaration as to Possession
2. Statutory Declaration and undertaking {re: GST); and
3. Direction and Authorization {with attached Statements)

Please contact me if you have any concerns.

Thank you,

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK 54P 4K5

P: 306.787.4842

F: 306.798.4600

www.thegth.com

ﬁ-w,g & GLOgAL
il zmre TRANSPORTATION

B LS

CONFIDENTIALITY NOTICE

This e-mail was intended for a specific recipient. It may contain information that is privifeged, confidential or exempt from
disclosure. Any privitege that exists is not waived, [f you are not the intended recipient, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me by return e-maif or telephone.




Malach, Pam GTH

N N - I B —

From: Laura M. Ward [l.ward@mckercher.ca]

Sent: Thursday, January 30, 2014 1:49 PM

To: Wagar, Blair GTH

Cc: Richards, Bryan GTH; Malach, Pam GTH; Schroeder, Matt GTH; David J. Bishop
Subject: Purchase of SW & NW 20-17-20 W2 from 101225232 Saskatchewan Lid.
Attachments: 108879.32_4063_20140130_13380456044.pdf

Good afternoon,

Further to the above captioned matter, attached please find the following documents for signature:
1. Declaration as'to Possession;
2. Statutory Declaration and Undertaking (re: GST}; and

3. Direction and Authorization (with attached Statements).

Please have the documents executed and returned to our office as soon as possible. Should you have any guestions,
please do not hesitate to contact us.

Thank you. ?é {S/"(
Laura M. Ward I’t‘!‘j 5’7“‘4
Legal Assistant, Real Estate 7 reorm
MCKERCHER LLP e HM
LEGAL OFFICES IN SASKATOON & REGINA g; M A
Direct Line: 306.565.6566 Lagaj 0
Lward@mckercher.ca . éa:u/"wl(g
www.mckercher.ca @. ovr
9 e ° ( \)
o (Dawve Bicksp
EFFECTIVE FEBRUARY 24, 2014 OUR REGINA OFFICE WILL ﬁ{/‘t
BE OPERATING OUT OF A NEW LOCATION: Ie ( O
800-1801 HAMILTON STREET Ty

REGINA, SK S4P 4B4

%E’ s 0 %& rnoved A TR

; A
ICKERCHER LLP BARRISTERS & SOLICITORS o ks ?‘,,.QV‘
800 - 1801 Hamilton Strest N ol a—‘F
Regina, SK 54P 4B4 f - P # . :1 \m/{ % ;,M\
| T ms 3614
. . SN W hesehiren an
MCKERCHER.,, " LEGAL OFFICES IN mmmm‘“é EEL’EINA C'"L")”"E' |

This message and any attachments are solely for the use of Intended recipients. They may contain privileged and/or confidential information, If you are
not the intended racipient, you are hereby notified that you received this email In error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sendet and delete the message and any
attachments asscclated therewith from your computer. Your cooperation in this matter is appreciated.



DECLARATION AS TO POSSESSION

In the matter of the Purchase of NW 20-17-20 W2 Ext 1 & SW 20-17-20 W2 Ext 2, Regina, SK (the
land and premises)

The Global Transportation Hub Authority (the “Corparation”) of Regina, in the Province of Saskatchewan,
does daclare that:

1.

The Cf:orporation is entifled to be the registerad owner of the above raferred to the land and
premiges.

That the outline and dimensions of the above describad property that Is being purchased is
properly reflecied in the parce! pictures that are attached hersto.

The Corporation will be responsible for all utility payments on the said land and premises from
passession date,

There ara no orders under the Bankrupioy and insolvengy Act (Canada) or litigation pending or
threatered against the Carporation or judgments or exacutions against the Corporation,

The Corporation undertakes to pay interest upon the balan¢e of the purchase price not paid by the
Comporation at pogsession date of the transaction at the rate set out in the purchase agresment
respecting the lands and premises, these monies to be pald to its solicitors, McKERCHER LLP, in
trust for the purpoge of remitting the same to the soliciters for the unpaid Vendor,

The Corporation Is registered pursuant to the laws of the Province of Saskatchewan,

All terms and references hersto in the singutar number and mascufine gender shall also include

the plural number, faminine and neuter gender where the context 8o requires.

The Corporation makes this declaration conscientiously believing it to be true and knowing it is of

the same force and effect as if made under path.

{seal)

The Global Transportation H(l Authority

Per:

Per;




STATUTORY DECLARATION AND UNDERTAKING

CANADA } INTHEMATTER of 101225232
)  SASKATCHEWAN LTD. (the “Vendot”)
PROVINCE OF SASKATCHEWAN )  SELLING TO THE GLOBAL
)  TRANSPORTATION HUB AUTHORITY
TO WIT: }  (the “Purchaser™)
)  SW20-17.20 W2 Ext 2 & NW 20- 17-20W2 Ext 1.
) CLOSING DATE: March 3, 2014
I, B ryoan Birhords , of Regina, in the Provinge of Saskatchewan,
do solemnly dectare that:

1. I am the authorized officer of THE GLOBAL TRANSPORTATION HUB AUTHORITY
and, as such, have personal knowledge of the matters herein declared fo.

2. THE GLOBAL TRANSPORTATION HURB AUTHORITY is not now, and will not be at

the closing of the above-noted transaction, a non-Canadian within the meaning of the
Investment Canada Act,

3. 101225232 Saskatchewan Lid. is, and at the closing will be, a registrant under the Excise
Tax Act with respect to the payment of Goods and Services Taxes and that its GST

registration number is 8415 86431 RT0001 and such registration is curreat and is in full
force and effect.

5. THE GLOBAY, TRANSPORTATION HUB AUTHORITY undertakes to remit any tax
exigible under the Excise Tax Act of Canada with respect to the sale contemplated by this
Statutory Declaration and Undertaking and to indemnify the Vendor in the event that Her
Majesty The Queen In Right of Canada or any agent or department thereof shall reassess
the Vendor and/or the Purchaser in connection with this transaction, and part of such
reassessment shall be to the effect that the Vendor should have collected the goods and
services tax from the Purchaser and the exception for the responsibility of collecting the
goods and services tax under Subsection 221(2) of the Excise Tax Act (Canada) does not
apply, the Purchaser shall indemnify and save harmless the Vendor for all costs, expenses

and charges of every and any nature whatsoever arising from and/or related to such
assessment or reagsessiment.

I MAKE THIS solemn declaration conscientiously believing it to be trme and knowing

that it is of the same force and effect as if made under oath and by virtue of the Canada Evidence
Act.

DECLARED BEFORE ME at the City
of Regina, in the Provines of
Saskafchewan, this _/"~ _day of

)
)
)
FerCoreY % ) ‘ ’,/";2&)

A

oot St 7o) )

A Commissioner for Ofths— _—

in and for the Province of Sagkatchewan.

My Appointment expires: e 37, 20/ 7
{or) Being a Solicitor.




DIRECTION AND AUTHORIZATION

DATE: February _ 2014

McKercher LLP
Barristers & Solicitors
500 - 2220 12™ Ave
Regina, Saskatchewan
S4P 0M8

Re: Purchase — SW 20-17-20 W2 Ext 2 & NW 20.17-20 W2 Ext 1, Reglna, Saskatchewan

IWe spprove the Statement of Adjustments attached hereto in relation te above-noted transaction and
hereby assign the funds fo the parties as set out and irevacably direct you fo release, apply, and pay the
same from the funds to be received by you from the undersigned, in the following manner:

1. The sum of $21,038,780.00 to the Vendor of the above captionad property, together with interest
at the rate of 5% per annum from and after March 3, 2014.

2. Pay your fees, disbursements, GST and PST relative ta this transaction.

ifE ;'.

i -Wg}é mm@ ““ i
R ——

JAWe do hereby autharize you to act as our agent and power of atiorney in making and authorizing any and
all amendments to any of .fhe documentation for the purpose of assisting registration with the
Saskatchewan Land Titles Regisiry by making any necessary completioh or corrections to the names, to
the property description or any other necessary amendments or corractions.

IMVE do hereby appeint you as our solicifors and agents for the purposes of Ihcurring any and all
disburserments that may arise in connection with the above-noted matter, which for GST purposes are
zero-rated or an exempt supply, and to obtain documents and do registrations on our behaif at the
Saskatchewan Land Titles Registry and to make payments of municipal taxes and fees, if applicable.

This shall be your suffisient authority for so doing.

|/We consent fo the collection, use and disclosure of my personal information for the purpose of

represanting me &3 your client, to maintain communications and to provida me with information and legal
satvices.
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Monastyrski, Kandace GTH
L |
From: Wagar, Blair GTH
Sent: Monday, March 03, 2014 12:11 PM
To: Govindasamy, Nithi HI; Gerbrandt, Ron HI
Cc: Brossart, Kelly GTH; Richards, Bryan GTH
Subject: RE: UPDATE - Assembly of Land East of GTH (Marguart Lands)
Attachments: GTH Land Assemby - East Lands_Mar 3 2014.docx
Nithi/Ron,

Attached is the briefing note we drafted for our Minister's Office. If you have any questions please don't hesitate to
contact Kelly or myself.

Blair

-——Original Message-----

From: Wagar, Blair GTH

Sent: February 28, 2014 3:39 PM

To: Govindasamy, Nithi HI; Gerbrandt, Ron Hl

Cc: Brossart, Kelly GTH; Richards, Bryan GTH

Subject: UPDATE - Assembly of Land East of GTH (Marquart Lands}

Nithi/Ron,

Just as an update, the OC to purchase the above was approved in Cabinet this week and expect the OC to be made
public next week.

We will send you our briefing note however it may make the most sense to refer inquiries to the GTH off the start. Kelly
Brossart, Director of Communications would be the GTH point of contact and she will work with Bryan to determine how
best to respond.

Ron and | will be meeting next week with Hobbs and the Finance folks to review the first draft of a purchase and sale
agreement between the GTHA and MHI. | also understand MHI is in the process of updating its appraisals for these lands
which would form the basis of the purchase price.
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GTH Land Assembly — East Lands
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GTH Board Meeting CONFIDENTIAL December 3, 2013

Recommendation

It is recommended that the Government of Saskatchewan acquire the property described below
to support the development of the interchange to access the Global Transportation Hub (GTH)
with surplus lands being sold to the GTH for further development. The price of acquisition be
$105,000 per acre for a total cost of approximately $21,447,300.

NW 20-17-20 W2 totaling approximately 116.86 acres, and

SW 20-17-20 W@ totaling approximately 87.40 acres

The Ministry of Highways estimates they require 78 acres of the proposed property for the
interchange. The remainder could be utilized by the GTH.

(See attached map appendix one)

Rationale

The above mentioned properties exist between the GTH and Pinkie Road and are necessary to
allow the development of the interchange allowing access to the GTH from Pinkie Road.

A full interchange at Pinkie Road has been a key element of the value proposition for the GTH
from its inception. Unfortunately these lands were not acquired during the initial land assembly.
Ongoing communications with tenants and prospective tenants of the GTH have always included
the commitment of government that the interchange would be built,

Acquisition of these lands at this time will ensure that planning for the interchange can be
completed and an orderly timeline for construction can be accommodated.

Considerations

17(1)(@)(b)()




GTH Board Meeting CONFIDENTIAL Becember 3, 2013

Determining appropriate value has been a challenge in the current environment. Price increases
and limited availability have been overriding characteristics of the Regina industrial lands market

for the past few years.

The recent sales of industrial properties developed and serviced by the city of Regina resulted in
swift sale and an average price of $425,000 per acre.

The GTH currently values its serviced property in excess of $200,000 per acre with servicing
costs of approximately 18(1)(b)(e)(f), 17(1)(c) per acre.

The lands in question are the last industrial zoned lands within the Regina city limits.

17(1)(@)(b)(i)

The Ministry of Highways has typically used the Direct Comparison approach. An appraisal
done in October 2013, by “Canadian Resource Valuation Group Inc.”, estimated the value for
the northern property at $65,000 per acre and the southern property at $51,000 per acre. Total
estimated value $12,055,000. :

A Cash Flow-Subdivision Development Analysis, done in February 2013 by 29(1), 18(1)({d)(h),
19(1)(b){c)i)(ii) placed the value of the land at $129,556 per acre. Total estimated value $26,463,

1 00.

Actual closing costs for the above mentioned lands at February 26, 2013 were $10,001,360 for the
NW property consisting of 116.86 acres. With a cost of capital per diem of 17(1)(a),18(1)(b) from
February 26, 2013, and assuming a closing date of February 1, 2013 we have 339 days totaling
17(1)(a),18(1)(b) and a total land cost of 17(1)(a),18(1)(b)/acre).

The SW property consisting of 87.40 acres had a closing cost of $6,396,670. With a cost of
capital per diem of 17(1)(a),18(1)(b) from February 26, 2013, and assuming a closing date of
February |, 2013 we have 339 days totaling 17(1)(a),18(1)(b) and a total land cost of 17(1)
(a),18(1)(b)/acre).

Total purchase cost of $17,159.10/204.26 acres is $84,008.26/acre.




GTH Board Mceting CONFIDENTIAL December 3, 2013

Summary:
Appraisal A Approximately $60,000 per acre total price $12,055,000
Appraisal B Approximately $129,556 per acre total value $26,463,100.

Actual Purchase February 2013 Approximately $84,000 per acre total value $17,159.10
17(1)a)

Implementation Plan

Following approval the an offer to purchase for the land as outlined above with a proposed
closing date of February 1, 2014 would be completed.

Announcement Plan

It is proposed that a routine announcement strategy be used consistent with the Ministry of
Highways routine land acquisition policies.

Diligence

Two appraisals were considered, see attached as well as the actual purchase price from February
2013.



GTH Board Meeting CONFIDENTIAL December 3, 2013

Appendix One

MAP 2.3: POTENTIAL LONG TERM GROWTH AREAS -
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Schroeder, Matt GTH

e ]

From: ’ Wagar, Blair GTH

Sent: Wednesday, February 26, 2014 8:49 PM

To: Baker, Cam ECON

Cc: Richards, Bryan GTH

Subject: Re: REQUEST Re OC - Marquart Land Assembly
Thanks Cam

————— Original Message -----

From: Baker, Cam ECON

Sent: Wednesday, February 26, 2014 06:22 PM

To: Wagar, Blair GTH

Cc: Richards, Bryan GTH

Subject: Re: REQUEST Re OC - Marquart Land Assembly

Sorry, we just landed in Toronto. It went through no problem.
Cam Baker

Chief of Staff
Ministry of the Economy

> On Feb 26, 2014, at 6:26 PM, "Wagar, Blair GTH" <blair.wagar@thegth.com> wrote:

>

> Hi Cam, did you get any word on the result of the OC?
>

>

>

> --—- Original Message -----

> From: Baker, Cam ECON

> Sent: Tuesday, February 25, 2014 03:46 PM

> To: Wagar, Blair GTH

> Cc: Richards, Bryan GTH

> Subject: RE: REQUEST Re OC - Marquart Land Assembly
>

> 0k, will let you know as scon as | know. |don't forsee any issues.

> - QOriginal Message---—

> From: Wagar, Blair GTH

> Sent: Tuesday, February 25, 2014 3:33 P

>To: Baker, Cam ECON

> Cc: Richards, Bryan GTH

> Subject: REQUEST Re OC - Marquart Land Assembly
>

> Hi Cam,

>



> 16(1)

> Thanks,



fole]

GTH Board Meeting CONFIDENTIAL Dec 19,2013

Recommended Motion:

That the Global Transportation Hub acquire the property described below to support the
development of the interchange to access the Global Transportation Hub (GTH) with surplus
lands being retained by the GTH for further development. The price of acquisition shall be
$103,000 per acre for a total cost of approximately $21,038,780.

NW 20-17-20 W2 totaling approximately 116.86 acres, and
SW 20-17-20 W(@ totaling approximately 87.40 acres

The Ministry of Highways estimates they require 78 acres of the proposed property for the
interchange. The remainder could be utilized by the GTH.

(See attached map appendix one)

Rationale

The above mentioned properties exist between the GTH and Pinkie Road and are necessary to
allow the development of the interchange allowing access to the GTH from Pinkie Road.

A full interchange at Pinkie Road has been a key element of the value proposition for the GTH
from its inception. Unfortunately these lands were not acquired during the initial land assembly.
Ongoing communications with tenants and prospective tenants of the GTH have always included
the commitment of government that the interchange would be built.

Acquisition of these lands at this time will ensure that planning for the interchange can be
completed and an orderly timeline for construction can be accommodated.



GTH Board Meeting CONFIDENTIAL Dec 19, 2013

Considerations

17(1)(2)(b)(D)

Determining appropriate value has been a challenge in the current environment. Price increases
and limited availability have been overriding characteristics of the Regina industrial lands market
for the past few years.

The recent sales of industrial properties developed and serviced by the city of Regina resulted in
swift sale and an average price of $425,000 per acre.

As a result of these sales, direction was provided at the most recent GTH Board of Directors
meeting to revise the Hub’s pricing policy to ensure fair value is being obtained through sales.
This will likely result in higher asking costs for serviced property at the GTH.

The lands in question are the last industrial zoned lands within the Regina city limits.

17(1)(a)(b)()

The Ministry of Highways has typically used the Direct Comparison approach. An appraisal
done in October 2013, by “Canadian Resource Valuation Group Inc.”, estimated the value for the
northern property at $65,000 per acre and the southern property at $51,000 per acre. Total
estimated value $12,055,000.

A Cash Flow-Subdivision Development Analysis, done in February 2013 by 29(1), 18(1){d)(h),
19(1}(b)(c)(i)(if) placed the value of the land at $129,556 per acre. Total estimated value
$26,463,100. :

Actual closing costs for the above mentioned lands at February 26, 2013 were $10,001,360 for
the NW property consisting of 116.86 acres. With a cost of capital per diem of 17(1)(a), 18(1)}(b)
from




GTH Board Meeting CONFIDENTIAL Dec 19, 2013

February 26, 2013, and assuming a closing date of February 1, 2013 we have 339 days totaling
17(1){a), 18(1)(b) and a total land cost of [7(1)(a), 18(1)(b)/acre).

The SW property consisting of 87.40 acres had a closing cost of $6,396,670. With a cost of
capital per diem of 17(1)(a}, 18(1)}(b) from February 26, 2013, and assuming a closing date of
February 1, 2013 we have 339 days totaling 17(1)(a), 18(1)(b) and a total land cost of 17(1)(a),
18(1)(b)/acre).

Total purchase cost of $17,159.10/204.26 acres is $84,008.26/acre.

Summary:

Appraisal A Approximately $60,000 per acre total price $12,055,000

Appraisal B Approximately $129,556 per acre total value $26,463,100.

Actual Purchase February 2013 Approximately $84,000 per acre total value $17,159.10
[7(1)Ka)
Implementation Plan

Following approval the an offer to purchase for the land as outlined above with a proposed
closing date of February 1, 2014 would be completed.

Announcement Plan

It is proposed that a routine announcement strategy be used consistent with the Ministry of
Highways routine land acquisition policies.

Diligence

Two appraisals were considered, see attached as well as the actual purchase price from February
2013,
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Appendix One

! MAP 2.3: POTENTIAL LONG TERM GROWTH AREAS
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Wagar, Blair GTH

“rom: : Wagar, Blair GTH

Jent: . January 9, 2014 4:.06 PM

To: Hobbs, John JU

Ce: Richards, Bryan GTH _

Subject: RE: Urgent - Land Acquisition & OC Requirements
Thanks John,

22(a)b)

Thanks,

Blair

From: Hobbs, John JU

Sent: January 9, 2014 2:00 PM

To: Wagar, Blair GTH

€Cc: Richards, Bryan GTH

Subject: RE: Urgent - Land Acquisition & OC Requirements

22(a)(b)

John R. Hobbs, Q.C.

Crown Counsel

Government of Saskatchewan

Civil Law, Ministry of Justice

900-1874 Scarth 5t., Regina, Sk. S4P 4B3
Tel: 306 787-1380 / Fax: 306 787-0581
Email: john.hobbs@ gov.sk.ca

From: Wagar, Blair GTH
Sent: Tuesday, January 07, 2014 4:17 PM
To: Hobbs, John JU



€c: Richards, Bryan GTH
Subject: Urgent - Land Acquisition & OC Requirements
Importance: High

Hi John,
22(a}(b)
Thanks,

Blair

BLAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350- 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.798.4602 C: 306.539.2778

F: 306.798.4600

www.thegth.com

SHERUTE 5 GLOPAL
wﬂ‘,"ﬁﬁj @ TRANSPORTATION



Monastyrski, Kandace GTH

From:

Sent:

To:

Subject:
Attachments:

BLAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.798.4602 C: 306.539.2778

F: 306.798.4600

www.thegth.com

GLOBAL
o o

Wagar, Blair GTH

Tuesday, February 25, 2014 12:08 PM

Pidskalny, Kandace GTH

Briefing Note - Land Assembly - East Lands
GTH Land Assemby - East Lands_Feb 2014 .docx
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GTH Land Assembly — East Lands
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Monastyrski, Kandace GTH
A
From: Wagar, Blair GTH
Sent: Monday, March 03, 2014 11:20 AM
To: Baker, Cam ECON
Subject: FW: # corp. --Purchase Sw/Nw 20-17-20
Hi Cam,

Just so you are aware, the title for the East lands (Marquart) are now in the GTHA’s name. All the closing documents are
in place and the funds have been transferred to the seller’s legal counsel. The deal will be completed within the next
couple days.

Blair

"From: Wagar, Blair GTH

Sent: March 3, 2014 10:30 AM

To: Richards, Bryan GTH

Cc: Ekstrom, Rhonda GTH; Schroeder, Matt GTH
Subject: FW: # corp. --Purchase Sw/Nw 20-17-20

We now have title to the East Lands.

Blair

From: David 1. Bishop |. mailto:d.bishop@mckercher.ca)
Sent: March 3, 2014 10:22 AM

To: Wagar, Blair GTH
Cc: Laura M, Ward .
Subject: # corp. --Purchase Sw/Nw 20-17-20

Title has registered this AM. Will repart asap.
The GTHA now has poss. of the Lands.

David .}. Bishop
Barrister & Solicitor

MCKERCHER LLP

LLEGAL OFFICES IN SASKATOCN & REGINA
Direct Line; 3(6.565.6511
d.bishop@mckercher.ca

www.mckercher.ca

EFFECTIVE FEBRUARY 24, 2014 OUR REGINA OFFICE WILL
BE OPERATING OUT OF A NEW LOCATION:

800-1801 HAMILTON STREET

REGINA, SK S4P 4B4



FEBRUARY"

? ¢ .
We e 0n formove!  # ™ 24 S
2
MICKERCHER LLP BARRISTERS & SOLICITORS %
800 - 1801 Hamilton Street -
Regina, SK S4F 4B4 ' U o
(""Im* | ( 6o )
Mﬂ’ i\ ) N |

M<KERCHER.. A LEGAL OFFICES Iy SASKATOON & REGINA

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential
information. If you are not the intended recipient, you are hereby notified that you received this email in error, and that any review,
dissemination, distribution or copying of this email and any attachment is strictly prohibited. If you receive this email in error please
contact the sender and delete the message and any attachiments associated therewith from your computer. Your cooperation in this
matter is appreciated.
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Monastyrski, Kandace GTH

_
From: David J. Bishop «d.bishop@mckercher.ca>
Sent: Thursday, January 30, 2014 2:46 PM
To: Wagar, Blair HI; Laura M. Ward
Cc: Richards, Bryan GTH; Malach, Pam GTH; Schroeder, Matt GTH; Laura M. Ward
Subject: RE: Purchase of SW & NW 20-17-20 W2 from 101225232 Saskatchewan Ltd.

You are correct. We would just hold in trust. No rush at all.

Matt and | will need to coordinate on the funds so as not to have any late interest apply ect.

David J. Bishop
Barrister & Solicitor

MCKERCHER LLP

LEGAL OFFICES IN SASKATOON & REGINA
Direct Line: 306.565.6511
d.bishop@mckercher.ca

www.mckercher.ca

EFFECTIVE FEBRUARY 24, 2014 OUR REGINA OFFICE WILL
BE OPERATING OUT OF A NEW LOCATION:

800-1801 HAMILTON STREET

REGINA, SK 84P 4B4

EEBRUARY
2.: 2
.t
<

’Z{)& ’2& o (%m&u&./ > g *M

WICKERCHER LLI BARRISTERS & SOLICITORS
800 - 1801 Hamilton Street
Regina, SK S4P 4B4 ( ;

;wt&;ﬂ ( o i 3

i S
ﬂﬁ/ “'\_ M—- ‘\ W miehercher.ca

M<KERCHER .. ‘ “LEGAL OFFICES IN SASKATOON & REGINA

This message and any attachments are solely for the use of intended recipients. They may contain privileged andfor confidential information. If you are
not the intended recipient, you are hereby notified that you received this emall in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments asscciated therewith from your computer. Your cooperation in this matter is appreciated.

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]

Sent: January 30, 2014 2;00 PM

To: Laura M. Ward

Cc: Richards, Bryan GTH; Malach, Pam GTH; Schroeder, Matt GTH; David J. Bishop
Subject: Re: Purchase of SW & NW 20-17-20 W2 from 101225232 Saskatchewan Ltd.

Thanks Laura,
Pam - can you please print and prepare for review and sighature by Bryan.

We may need to hold these until the OC for land acquisition is approved.



Blair Wagar

From Wireless Handheld

From: Laura M. Ward [mailto:l.ward@mckercher.ca]

Sent: Thursday, January 30, 2014 01:48 PM

To: Wagar, Blair GTH

Cc: Richards, Bryan GTH; Malach, Pam GTH; Schroeder, Matt GTH; David J. Bishop <d.bishop@mckercher.ca>
Subject: Purchase of SW & NW 20-17-20 W2 from 101225232 Saskatchewan Ltd.

Good afternoon,
Further to the abaove captioned matter, attached please find the following documents for signature:

1. Declaration as to Possession;
2. Statutory Declaration and Undertaking (re: GST); and
3. Direction and Authorization (with attached Statements).

Please have the documents executed and returned to our office as soon as possible. Should you have any questions,
please do not hesitate to contact us.

Thank you.

Laura M. Ward
1 egal Assistant, Real Estate

MCKERCHER LLP

LEGAL OFFICES IN SASKATOON & REGINA
Direct Line: 306.565.6566

Lward@mckercher.ca

www.mckercher.ca

EFFECTIVE FEBRUARY 24, 2014 OUR REGINA OFFICE WILL
BE OPERATING OUT OF A NEW LOCATION:

800-1801 HAMILTON STREET

REGINA, SK 54P 4B4

, _ FEBRUARY.
?{)ez & on1 %m&u&/ >l *m

)
: $
IACKERCHER LLP BARRISTERS & SOLICITORS

800 - 1801 Hamiilton Street ‘
Regina, SK S4P 4B4 ( #‘ ’ ‘* *\ ( " }
% ' *" H ﬁ' ) !
M’ N, % ' N W mickarcher.ca

\

- MSKERCHER.. ) LEGAL OFFICES IN SASKATGON & REGINA

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contac the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.
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From: David 3. Bishop

To: Wagar, Blair HI

Subject: RE: Purchase from 101225232 SK Ltd.
Date: Monday, December 23, 2013 1:29:24 PM

Great, Let me know if any changes are needed ect
22{a)}{b)
Merry Xmas.

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 - 2220 12 Avenue Regina SK $4P OM8
Direct Line: 306.565.6511

Switchboard: 306,352.7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/ar confidential information. If you are
not the intended recipient, you are hereby notified that you received this emall in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this emall in error please contact the sender and delete the message and any
attachments assodiated therewith from your computer. Your cogperation in this matter is appreciated,

From: Wagar, Blair GTH [mailto;blair.wagar@thegth.com]
Sent: December 23, 2013 1:23 PM

To: David J. Bishop

Cc: Malach, Pam GTH

Subject: Re: Purchase from 101225232 SK Ltd.

Thanks David,

Blair Wagar
From Wireless Handheld

From: David J. Bishop [mailto:d.bishop@mckercher.ca]
Sent: Monday, December 23, 2013 01:21 PM

To: Wagar, Blair GTH

Cc: Malach, Pam GTH

Subject: Purchase from 101225232 SK Ltd.

22(a)(b}




David Bishop

Colette Wolos

Legal Assistant

McKercher LLP

500 - 2220 12th Avenue, Regina, SK S4POMB

Direct Line: 306.565.6558 | Main Line: 306.565.6500
Facsirnile: 306.565.6565 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or
confidential information. If you are not the intended recipient, you are hereby notified that you received this email in error,
and that any review, dissemination, distribution or copying of this email and any attachment is strictly prohibited. If you
receive this email in error please contact the sender and delete the message and any attachments associated therewith
from your computer. Your cooperation in this matter is appreciated.
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From: David J. Bishop

To: Waaar, Blair HI

Cc: ala

Subject: RE: Purchase from 101225232 SK Ltd.
Date: Monday, December 23, 2013 2:45:08 PM
22(a)(b}

David 1. Bishop — Barrister & Solicitor
McKercher LLP

500 — 2220 12% Avenue Regina SK 54P OMB
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you recelved this email In error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: December 23, 2013 2:21 PM

To: David J. Bishop

Cc: Malach, Pam GTH

Subject: Re: Purchase from 101225232 SK Ltd.

David,

22(a){b)

Blair Wagar

From Wireless Handheld ;

From: David J. Bishop [mailto:d.bishop@mckercher.ca]
Sent: Monday, December 23, 2013 01:21 PM

To: Wagar, Blair GTH

Cc: Malach, Pam GTH

Subject: Purchase from 101225232 SK Ltd.

22(a){b}



22(a)(b)

David Bishop

Colette Wolos

Legal Assistant

McKercher LLP

500 - 2220 12th Avenue, Regina, SK 54POM8

Direct Line: 306.565.6558 | Main Line: 306.565.6500
Facsimile: 306.565.6565 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or
confidential information. If you are not the intended recipient, you are hereby notified that you received this email in error,
and that any review, dissemination, distribution or copying of this email and any attachment is strictly prohibited. If you
receive this email in error please contact the sender and delete the message and any attachments associated therewith
from your computer. Your cooperation in this matfer is appreciated.



From: Wagar, Blair GTH

To: "d.bishap@mckercher.ca”

Subject: Re! Purchase from 101225232 SK Ltd.
Date: Monday, December 23, 2013 3:08:54 PM
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Thanks David,

Blair Wagar

From Wireless Handheld

From Da\ndJBlshop tmaiIto:d.bishop@mckerchef.éé]7

Sent: Monday, December 23, 2013 03:06 PM
To: Wagar, Blair GTH
Subject: RE: Purchase from 101225232 SK Ltd.

Thanks my home ## is 29(1)

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 - 2220 12t Avenue Regina SK S4P OM8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565

This message and any attachments are sofely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of

this emall and any attachment is strictly prohibited. If you receive this email in errar please contact the sender and delete the message and any
attachmeants associated therewith from your computer. Your cooperation in this matter is appreciated.

From: Wagar, Blair GTH [mailfo:blair.wagar@thegth.com]

Sent: December 23, 2013 3:03 PM

To: David J. Bishop

Cc: Malach, Pam GTH _

Subject: Re: Purchase from 101225232 SK Lid.

Thanks David,
Will get this out shortly.
Blair Wagar

From Wireless Handheld

From: David J. Bishop [mailto:d,bishop@mckercher.ca]

Sent: Monday, December 23, 2013 02:50 PM
To: Wagar, Blair GTH

Cc: Malach, Pam GTH

Subject: Purchase from 101225232 SK Ltd.

Please find attached the revised Offer to Purchase. Please note we have removed all conditions.



David Bishop

Colette Wolos

Legal Assistant

McKercher LLP

500 - 2220 12th Avenue, Regina, SK S4P0OM8

Direct Line: 306.565.6558 | Main Line: 306.565.6500
Facsimile: 306.565.6565 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or
confidential information. If you are not the intended recipient, you are hereby notified that you received this email in error,
and that any review, dissemination, distribution or copying of this email and any attachment is strictly prohibited. If you
receive this email in error please contact the sender and delete the message and any attachments asscciated therewith
from your computer. Your cooperation in this matter is appreciated.
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Monastyrski, Kandace GTH

A R
From: Wagar, Blair GTH
Sent: Tuesday, January 07, 2014 4:44 PM
To: Baker, Cam ECON
Subject: RE: OC for Marquart Land Acquisition

OK, we will get to work.

From: Baker, Cam ECON

Sent: January 7, 2014 4:29 PM

To: Wagar, Blair GTH

Subject: RE: OC for Marquart Land Acquisition

16(1)

From: Wagar, Blair GTH

Sent: Tuesday, January 07, 2014 4:26 PM
To: Baker, Cam ECON

. Cc: Richards, Bryan GTH

Subject: OC for Marquart Land Acquisition
Importance: High

Hi Cam,
16(1)
Thanks

Blair

BLAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.798.4602 €:306.539.2778

F: 306.798.4600

www.thegth.com

S g Gloa
TRANSPORTATION
Wi W 1115
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Monast!rski, Kandace GTH

From: Schroeder, Matt GTH

Sent: : * Tuesday, March 04, 2014 10:00 AM

To: Frischholz, Bonnie GTH

Subject: FW: Purchase of NW & SW 20-17-20 W2
Attachments: 150000.100_4063_20140303_14055820384.pdf

Please file this with the marguart land purchase file.

Thanks,
matt

From: Laura M. Ward [mailto:l.ward@mckercher.ca}

Sent: Monday, March 03, 2014 2:10 PM

To: Wagar, Blair GTH

Cc: Schroeder, Matt GTH; Ekstrom, Rhonda GTH; David J. Bishop
Subject: Purchase of NW & SW 20-17-20 W2

Good afternoon,
Further to the above captioned matter, attached please find our report. The original copy will be mailed to you.

You will note that there is a mortgage and assignment of rents currently registered on the title to NW 20-17-20. This will
be paid out and discharged by the vendor’s lawyer. We will send you a new copy of the title once this has been
completed.

If you have any questions, please let us know. Thank you.

Laura M. Ward
Legal Assistant, Real Estate

MCKERCHER LLP

LEGAL OFFICES IN SASKATOON & REGINA
Direct Line: 306.565.6566

L.ward@mckercher.ca

www.mckercher.ca

EFFECTIVE FEBRUARY 24, 2014 OUR REGINA OFFICE WILL
BE OPERATING OUT OF A NEW LOCATION:

800-1801 HAMILTON STREET

REGINA, SK S4P 4B4

FEBRUARY

pr A
et (\ m: i (\ r \#” mcl;ezchm.m

MSKERCHER.. ) LEGAL GFFICES IM SASIKATODN & REGINA

7()5’ s o E%’/mam/ A """h&

MCKERCHER LLP BARRISTERS & SOLICITORS
300 - 1801 Hamilton Street
Regina, SK S4P 4B4



This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.
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Officas in Saskatooh and Regina Our File: 108879.32

Please reply to Regina Office:

500 ~ 2220 12" Avenue

Regina, SK Canada S4P OM3

Telephone: {308) 865-6500 ; Fax: (306) 5656565

www.mckercher.ca
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Province of Saskatchewan
Land Titles Registry

Title
Title #: 144762576 As of: 03 Mar 2014 GB:51:40
Title Status: Active Last Amendment Date: 03 Mar 2014 08:45:44.207
Parcel Type: Surface Issued: 03 Mar 2014 08:45:43.723

Parcel Value: $9,002,200.00 CAD

Title Value: $9,002,200.00 CAD  Municipality: CITY OF REGINA
Converted Title: 99RA25307

Previous Title and/or Abstrack #: 143310473

THE GLOBAL TRANSPORTATION HUB AUTHORITY is the registered owner
of Surface Parcel #168005862

Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2

This title is subject to any reglistered interests set out below and the exceptions, reservations
and interests mentiened in sectlon 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
166153002 CNV Easement
Value: N/A
Reg'd: 29 Aug 1978 01:11:15
Interest Reglster Amendment
Date: N/A
Interest Assignment
Date: 18 Jan 2012 10:18:16
Expiry Date: N/A
Holder:
TRANSGAS LIMITED
1000 - 1777 VICTORIA AVENUE
REGINA, SK, Canada S4P 4K5
Client #: 100399484
Int. Register #: 101206246
Converted Instrument #: 78R42754
Feature #: 100035098
Interast #:
166153013 CNV Easement

Value: N/A
Reg'd: 03 Dec 1999 00:47:08

Interest Register Amendment
Date: N/A

Interest Assignment

https://apps.isc.ca/LAND/ps/scripts/ TPSRivStdTHDt-ByTtl.aspttlSysKeyld=144762576&... 3/3/2014
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Date: N/A

Expiry Date: N/A
S'ly 7.5 metres

Holder:

Saskatchewan Telecommunications

13th Floor, 2121 Saskatchewan Drive
Regina, Saskatcheawan, Canada S4P 3Y2
Client #: 100006861

Int. Register #: 101206257
Converted Instrument #: 99RA28285

Addresses for Service:

Name Address
Owrner:

THE GLOBAL TRANSPORTATION HUB350 - 1777VICTORIA AVE. REGINA, SK, Canada S4P 4K5
AUTHORITY

Client #: 126000931

Notes:

Parcel Class Code: Parcel (Generic)

https://apps.isc.ca/ LAND/ps/scripts/ TPSRivStd TtIDtl-ByTtl.asp?tt1SysKeyld=144762576&... 3/3/2(14




LILIC LJcidll Lagw 1 wvier
I

Province of Saskatchewan
Land Titles Registry

Title
Title #: 144762598 As of: (03 Mar 2014 08:52:18
Title Status: Active Last Amendment Date: 03 Mar 2014 08:45:44.980
Parcel Type: Surface Issued: 03 Mar 2014 08:45:44.280

Parcel Value: $12,036,580.00 CAD

Title Value: $12,036,580,00 CAD Municipality: CITY OF REGINA
Converted Title: 96R32979

Previous Title and/for Abstract #:; 143310912

THE GLOBAL TRANSPORTATION HUB AUTHORITY is the registered owner
of Surface Parcel #1650254 14

Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1

This title is subject to any registered interests set out below and the exceptions, reservations
and interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
166153057 CNV Easament

Value: N/A

Reg'd: 25 Aug 1978 02:10:43
Interest Register Amendment
Date: N/A
Interest Assignment
Date: 18 Jan 2012 10:23:14
Expiry Date: N/A

Holder:

TRANSGAS LIMITED

1000 - 1777 VICTORIA AVENUE

REGINA, 5K, Canada S4P 4K5

Client #: 100399484

Int. Register #: 101206224

Converted Instrument #: 78R42753

Feature #: 100035098

Interast #:
166153068 CNY Easement

Value: N/A

Reg'd: 05 Oct 1979 02:12:29
Interest Register Amendment
Date: N/A

Interest Assignment

hitps://apps.isc.ca/LAND/tps/scripts/ TPSRtvStdTtIDtl-ByTtl.asp?tlSysKeyld=1447623984&... 3/3/2014
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Date: N/A
Expiry Date: N/A

Holder:

KINDER MCRGAN COCHIN ULC

1500 - 1874 SCARTH STREET
REGINA, SK, Canada S4P 4E9

Client #: 100407642

Int. Register #: 101206235
Converted Instrument #: 79R48704
Feature #: 9959999

Interest #:
166153079 Public Utility Easemeant
Value: N/A
Reg'd: 16 Aug 2010 11:10:20
Interest Register Amendment
Date: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A
Holder:
Patroleurm Transmission Company
P.O. Box 11162, Suite 1100, 1055 West Gaorgla Street
Vancouver, British Columbia, Canada V&6E 3R5
Clieant #: 100939901
Int. Register #: 116678706
Interest #:
166153080 Pipelines Act - Easement

Value: N/A

Reg'd: 22 Dec 2010 14:19.31
Interest Register Amentdment
Date: 10 Dec 2013 11:40:04
Interest Assignment

Date: N/A

Expiry Date: N/A
Plan 102126798

Holder:

Kinder Morgan Cochin ULC

#68 80 Chippewa Road

Sherwood Park, Alberta, Canada T8A 4W6
Client #: 121164397

Int. Register #: 117048078

Interest #:

166153091 Public Utility Easement
. Value: N/A

Reg'd: 07 Feb 2011 11:43:49

Interast Register Amendment

Date: N/A

Interest Assignment

httpsi//apps.isc.ca/LAND/tps/scripts/ TPSRtvStdTHD-By TtLasp?itlSysKeyld=144762598&... 3/3/2014
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Date: N/A
Expiry Date: N/A

Holder:

Petroleum Transmission Company

P.O. Box 11162, Suite 1100, 1055 West Geargla Street
Vancouver, British Columbia, Canada V6E 3R5

Client #: 100939901

Int. Register #: 117140442

Interast #:
166153103 Mortgage

Value: $6,081,725.00 CAD
Reg'd: 26 Feb 2013 16:11:48
Interest Register Amendment
Date: N/A

Interest Assignment

Date: N/A

Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada 54P 4M1
Client #: 102031591

Int. Register #: 118991841

Interest #:
166153114 Assignment of Rents
Value: N/A
Reg'd: 26 Feb 2013 16:11:49
Interest Register Amendment
Date: N/A
Interest Assignment
Date: N/A
Expiry Date: N/A

Holder:

CONEXUS CREDIT UNION 2006

P.O. Box 1960 Stn. Main

REGINA, Saskatchewan, Canada S4P 4M1
Client #: 102031591

Int, Register #: 118991863

Addresses for Service:

Name ) Address
Owner:

THE GLOBAL TRANSPORTATION HUB 350 - 1777VICTORIA AVE, REGINA, SK, Canada S4P 4KS
AUTHORITY

Client #: 126000931

Notes:

https:f/apps.isc.ca/LAND/tps/scripts/TPSRtvSthtlDtl-ByTﬂ.asp?ttlSysKeyId=144762598&. « 3/3/2014
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Parcel Class Code: Parcel (Generic)

https://apps.isc.ca/LAND/tps/scripts/ TPSRtvStd TilDt-By Ttl.asp?ttlSysKeyld=144762598&... 3/3/2014
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www.inckercher.ca
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‘#800 - 1801 Hamilton St.

Regina, SK S4P 4B4
(306)565-6500
www.mckercher.ca
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From: Schroeder, Matl GTH

To: Ekstrom, Rhonda GTH

Subject: RE: Marquart Purchase Wire Transfer
Date: Friday, February 21, 2014 2:50:36 PM

Thanks Rhonda, We will need to be there by 930 so if we leave just after 9 we can hit Tims on the
way. They have assured me that we shouldn’t have a problem getting back for 10.

Thanks for helping out with this,
Matt

From: Ekstrom, Rhonda GTH

Sent: Friday, February 21, 2014 7:47 AM

To: Richards, Bryan GTH; Schroeder, Matt GTH; Wagar, Blair GTH
Subject: Re: Marquart Purchase Wire Transfer

Sure Matt | can help you out. And | don't even need breakfast...just a coffee from Tim's!

From: Richards, Bryan GTH

Sent: Thursday, February 20, 2014 03:46 PM

To: Schroeder, Matt GTH; Wagar, Blair GTH; Ekstrom, Rhonda GTH
Subject: RE: Marquart Purchase Wire Transfer

| can’t but | am sure Blair or Rhonda would love to have you buy them breakfast..........

From: Schroeder, Matt GTH

Sent: Thursday, February 20, 2014 3:37 PM

To: Richards, Bryan GTH; Wagar, Blair GTH; Ekstrom, Rhonda GTH
Subject: Marquart Purchase Wire Transfer

Hello All,

In order to transfer the money for the purchase of the Marquart land for February 27 we will
need to do a wire transfer. We are unable to do this through the EFT program that we have
sef up with the bank as it exceeds the allowable limit. In order to do the wire | will need one
of you to accompany me to the bank {downtown by the cornwall centre) next week to sign for
the Wire transfer. Would one of you be available next Tuesday morning at 9 before the
executive meeting?

Thanks,

MATTHEW SCHROEDER, CA

Vice President of Finance

GLOBAL TRANSPORTATION HUB

350 - 1777 Victoria Avenue




REGINA SK S54P 4K5
P: 306.7938.4603 C: 306.533.8371

F: 306.798.4600

www.thegth.com

<< OLE Object: Picture (Device Independent Bitmap} >>

CONFIDENTIALITY NOTICE

This e-mail was intended for 2 specific recipient. It may contain informatien that is privileged, confidential or exempt from disclosure. Any
privilege that exists is not waived. If you are not the intended recipient, do not distribute it to another person or use it for any other purpose.
Please delete it and advise me by return e-mail or telephone.
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Schroeder, Matt GTH

N -
From: Brossart, Kelly GTH
Sent: Monday, March 03, 2014 12:37 PM
To: Baker, Cam ECON
Cc: Richards, Bryan GTH; Wagar, Blair GTH
Subject: Land Assembly Briefing
Hi Cam,
16(1)
|
GTH Land
Aoy - East

Don't hesitate to contact either myself or Blair with questions.
Kelly

KELLY BROSSART

Director of Communications and Marketing
GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.798.1244 C:306.552.9099

F: 306.798.4600

wyww.thegth.com

SRS [ GLOPAL
BT EE T [TV PORTATION

CONFIDENTIALITY NOTICE

This e-mail was intended for a specific recipient. It may contain infermation that is privileged, confidential or exempt from disclosure. Any privilege that
exists is not waived. If you are net the intended recipient, do not distribute it to another person or use it for any other purpose. Please delete it and advise me
by return e-mail or telephone.
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GTH Land Assembly — East Lands

16(1)




GTH Land Assembly — East Lands

16(1)
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Monastxrski, Kandace GTH

From: Wagar, Blair GTH

Sent: Friday, January 24, 2014 3:41 PM

To: Brossart, Kelly GTH

Subject: Marquart Land Acquisition

Attachments: BOARD - Item #4 - Land Aquisition Proposal.pdf

As our discussion,

BLAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK 54P 4K5

P: 306.798.4602 C:306.539.2778

F: 306.798.4600

www.thegth.com

, 5 GLOPAL
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GTH Board Meeting CONFIDENTIAL Dec 19, 2013

Recommended Motion:

That the Global Transportation Hub acquire the property described below to support the
development of the interchange to access the Global Transportation Hub (GTH) with surplus
lands being retained by the GTH for further development. The price of acquisition shall be
$103,000 per acre for a total cost of approximately $21,038,780.

NW 20-17-20 W2 totaling approximately 116.86 acres, and
SW 20-17-20 W@ totaling approximately 87.40 acres

The Ministry of Highways estimates they require 78 acres of the proposed property for the
interchange. The remainder could be utilized by the GTH.

(See attached map appendix one)

Rationale

The above mentioned properties exist between the GTH and Pinkie Road and are necessary to
allow the development of the interchange allowing access to the GTH from Pinkie Road.

A full interchange at Pinkie Road has been a key element of the value proposition for the GTH
from its inception. Unfortunately these lands were not acquired during the initial land assembly.
Ongoing communications with tenants and prospective tenants of the GTH have always included
the commitment of government that the interchange would be built.

Acquisition of these lands at this time will ensure that planning for the interchange can be
completed and an orderly timeline for construction can be accommodated.



GTH Board Meeting . CONFIDENTIAL Dec 19, 2013

Considerations

17(1)@)(b)(1)

Determining appropriate value has been a challenge in the current environment. Price increases
and limited availability have been overriding characteristics of the Regina industrial lands market
for the past few years.

The recent sales of industrial properties developed and serviced by the city of Regina resulted in
swift sale and an average price of $425,000 per acre.

As a result of these sales, direction was provided at the most recent GTH Board of Directors
meeting to revise the Hub’s pricing policy to ensure fair value is being obtained through sales.
This will likely result in higher asking costs for serviced property at the GTH.

The lands in question are the last industrial zoned lands within the Regina city limits.

17(1)(2)(®)(D

The Ministry of Highways has typically used the Direct Comparison approach. An appraisal
done in October 2013, by “Canadian Resource Valuation Group Inc.”, estimated the value for the
northern property at $65,000 per acre and the southern property at $51,000 per acre. Total
estimated value $12,055,000.

A Cash Flow-Subdivision Development Analysis, done in February 2013 by 29(1), 18(1)(d)(h),
19(1Xb)(c)(i)(ii) placed the value of the land at $129,556 per acre. Total estimated value
$26,463,100.

Actual closing costs for the above mentioned lands at February 26, 2013 were $10,001,360 for
the NW property consisting of 116.86 acres. With a cost of capital per diem of 17(1)(a), 18(1)(b)
from




GTH Board Meeting CONFIDENTIAL Dec 19,2013

February 26, 2013, and assuming a closing date of February 1, 2013 we have 339 days totaling
17(1 )&}, 18(1){b) and a total land cost of 17(1)(a), 18(1)(b)/acre).

The SW property consisting of 87.40 acres had a closing cost of $6,396,670. With a cost of
capital per diem of 17(1)(2), 18(1){b) from February 26, 2013, and assuming a closing date of
February 1, 2013 we have 339 days totaling 17(1)(a), 18(1)(b) and a total land cost of 17(1)(a),
18(1)(b)/acre).

Total purchase cost of $17,159.10/204.26 acres is $84,008.26/acre.

Summary:

Appraisal A Approximately $60,000 per acre total price $12,055,000

Appraisal B Approximately $129,556 per acre total value $26,463,100.

Actual Purchase February 2013 Approximately $84,000 per acre total value $17,159.10
17(1)(a)
Implementation Plan

Following approval the an offer to purchase for the land as outlined above with a proposed
closing date of February 1, 2014 would be completed.

Announcement Plan

It is proposed that a routine announcement strategy be used consistent with the Ministry of
Highways routine land acquisition policies.

Diligence

Two appraisals were considered, see attached as well as the actual purchase price from February
2013.




GTH Board Meeting CONFIDENTIAL Dec 19,2013

Appendix One
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Monastzrski, Kandace GTH

From: Flanagan, Lou GTH

Sent; Monday, December 23, 2013 4:48 PM
To: Wagar, Blair HI

Subject: Marquart Land Purchase
Attachments: Marquart Land Purchase.pdf

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK 54P 4K5

P: 306.787.4842

F: 306.758.4600

www.thegth.com

4 I GLOBAL
G oo

CONFIDENTIALITY NOTICE

This e-mail was intended for a specific recipient. It may contain information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is not waived. If you are not the intended recipient, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me by return e-mail or telephone.
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OFFER TO PURCHASE - FARMLAND

The Global Transportation Hub Authority (hereinafter “GTHA”)
Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, ¢/o Bryan Richards Phone: 306-787-4842
Fax: 306-798-4600 '
(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. ¢/o Anthony Marquart
Address: 116 Albert Street, Regina, Saskatchewan, Phone: 306-757-7575 Fax:
Cell29(1)

(hereinafter the “Vendor™), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parcel #166005862
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 {(approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars ($103,000.00 per acre) to be paid as follows:

$ 5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,033,780.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing. '

THIS OFFER IS SUBJECT TO THE FOLLOWING CONDITIONS:

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, (called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 3 1st, 2013,

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act.

4, The Purchaser warrants that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax -
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

GiCommonWAGARAgreements\Marquar Purchase’Qffer to Purchase - Farmland from 101225232 Sask Lid (R1067767)-v2.dog - 4:41 PM / December 23, 2013
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5. This offer is not subject to any conditions.
6.  The following personal property is included in the sale: N/A

7. The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1) the storage and/or dumping of;
(2) as a landfill or waste disposal site of;

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining propetties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation.

8. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction.

9.  Time is of the essence in this Agreement.

10.  This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
on December 24, 2013, and if accepted within that period or before revocation shall constitute a binding
contract of purchase and sale.

11, If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
interest in the property.

12, This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

I13. The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shatl
be deemed to be valid signatures.

14. This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan,

15. Itis understood and agreed that there are no other representations, warranties, guarantees, promises
or agreements other than those containing in this Agreement,
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16.  This Agreement may be executed (by facsimile or otherwise) in any number of counterparts, each of
which so executed shall be deemed to be an original, but all such counterparts shall together constitute but
one and the same instrument.

SIGNED by the Purchaser on December 23, 2013.

THE GLOBAL TRANSPORTATION HUB AUTHORITY

7//// e 4/

Bryan Rlch

ACCEPTANCE

I hereby E?:‘e& this offep¥ith all conditions contained therein and [ certify that [ am not a non-resident as
defined by the Income Tax Act,

SIGNED by the Vendor on December 2013,

101225232 SASKATCHEWAN LTD.

(seal)
Per:

Purchaser’s Solicitor: David J. BishoE - MecKercher LLP

Address: 500 ~ 2220 12" Ave., Regina, SK S4P 0MS8
Phone #: - (306) 565-6500

Fax #: (306) 565-6565

Vendor’s Solicitor:

Address;

Phone #:

Fax #:
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 — CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #116678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 ~ Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Register #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #1660055862:

Interest Register #101206246 — CNV Easement registered Angust 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications
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From: Pushor, Laurie ECON

To: Wagar, Blair HI

Subject: Re: Marquart"s Email

Date: Monday, December 23, 2013 5:2%:40 PM

Amarquard@@royaltydevelopments,con
Sent from my iPad

> 0n Dec 23, 2013, at 5:14 PM, "Wagar, Blair GTH" <blair.wagar@thegth.com> wrote:

=

> Hi Laurie,

-

> Anthony's email keeps bumping back to me. Can you confirm his email address with me asap. Trying to send the
offer to purchase to him.

> Blair Wagar

>

> From Wireless Handheld
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Monastyrski, Kandace GTH

- A
From: ' Colette L. Wolos <cwolos@mckercher.ca> on behalf of David J. Bishop
<d.bishop@mckercher.ca>
Sent: Monday, December 23, 2013 2:50 PM
To: Wagat, Blair HI
Cc Malach, Pam GTH
Subject: Purchase from 101225232 SK Ltd.
Attachments: Offer to Purchase - Farmland from 101225232 Sask Ltd. (R1067767).doc

Please find attached the revised Offer to Purchase. Please note we have removed all conditions.
David Bishop

Colette Wolos

Legal Assistant

McKercher LLP

500 - 2220 12th Avenue, Regina, 5K S4P0M8

Direct Line: 306.565.6558 | Main Line: 306.565.6500
Facsimile: 306.565.6565 | www.mckercher.ca

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this emall in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.
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OFFER TO PURCHASE — FARMLAND

The Global Transportation Hub Authority (hereinafter “GTHA™)

Address: 305-1777 Victoria Avenue, Regina, Saskatchewan, ¢/o Blair Wagar Phone: 306-787-4842 Fax:
306-798-4600

(called the Purchaser), having inspected the real property, hereinafter described, offer to purchase from

101225232 Saskatchewan Ltd. ¢/o Anthony Marquart
Address: 116 Albert Street, Regina, Saskatchewan, Phone: 306-757-7575 Fax:
Cell: 29(1)

(hereinafter the “Vendor™), the following described Property:

Surface Parcel #165025414
Reference Land Description: NW Sec 20 Twp 17 Rge 20 W2 Extension 1 (approx. 116.86 acres)

Surface Parcel #166005862 ,
Reference Land Description: SW Sec 20 Twp 17 Rge 20 W2 Extension 2 (approx. 87.40 acres)

(MINERALS NOT INCLUDED)

free and clear of all encumbrances, except as set out in Schedule “A” — Permitted Encumbrances, for the
sum of $21,038,780.00 Dollars ($103,000.00 per acre) to be paid as follows:

$ 5,000.00 to the office of McKercher LLP, as a deposit to be held pending completion or other
termination of this agreement and to be credited on account of the purchase price on
closing, and the sum of

$21,033,780.00 to be paid to the office of McKercher LLP at their request and to be credited on account of
the purchase price on closing.

THIS OFFER 1S SUBJECT TO THE FOLLOWING CONDITIONS:

1. This transaction of purchase and sale is to be completed on or before February 14, 2014, {called the
adjustment date) and subject to payment of the full purchase price, vacant possession will be given to the
Purchaser on that date. In the event the full purchase price is not so paid and the Vendor gives possession
to the Purchaser, the Purchaser will pay interest at the rate of 5% per annum on any portion of the
purchase price not so paid from the date of possession until payment.

2. The Vendor will pay all real property taxes assessed against the Property and relating to the period
ending December 31st, 2013.

3. The Vendor will pay for the preparation of the Transfer of Title and the Purchaser will pay for the
registration of the Transfer under the Land Titles Act.

4. The Purchaser warrants that he is registered under Division V, Subdivision d of The Act to amend
the Excise Tax Act (Goods and Services Tax Legislation) and that the Purchaser's Goods and Services Tax
registration number is 107864258 . The Purchaser undertakes to complete and file all necessary forms
with Canada Customs and Revenue Agency, regarding GST and agrees to indemnify and save harmless
the Vendor for the payment of GST.

C:\Users\kmonasty\Desktop\50a - Offer to Purchase - Farmland from 101225232 Sask Ltd. (R1067767).doc - 2:41 PM / October 7, 2016
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5. This offer is not subject to any conditions.
6. The following personal property is included in the sale: N/A

7. The Vendor warrants to the Purchaser that the Vendor has not used or permitted the use of the
Property, either now or at any time in the past, for:

(1) the storage and/or dumping of;
(2) as alandfill or waste disposal site of;

any deleterious or hazardous substances, nor is the Vendor aware of any deleterious or hazardous
substances migrating onto the Property from adjoining properties, and the Vendor has at all times
complied with existing environmental laws or regulations, or the terms of any permits or licenses, and has
not or is not currently incurring liability pursuant to the foregoing laws and regulations. The Vendor is not
now or is subject to any remedial order or subject to any concluded, ongoing or pending enforcement
actions or investigations under any provincial or federal legislation.

The Vendor further warrants that it shall indemnify and save harmless the Purchaser from any claims or
actions of any kind or nature arising from the Vendor’s act or omission or failure to comply with any
environmental law or regulation,

8. Both parties agree to execute promptly, when prepared, any documents required to complete this
transaction,

9. Time is of the essence in this Agreement.

10, This offer is irrevocable by the Purchaser and open to acceptance by the Vendor up to 12:00 noon
on December 24, 2013, and if accepted within that period or before revocation shall constitute a binding
confract of purchase and sale,

11.  If this offer is not accepted, the entire deposit, will be refunded to the Purchaser. If this offer is
accepted and the Purchaser fails to comply with any of the terms, the deposit will be forfeited to the
Vendor and this Agreement will be void at the Vendor's option and the Purchaser will have no more
interest in the property.

12, This Agreement is binding on the heirs, executors, administrators, or successors of the Vendor and
Purchaser.

13. The parties agree that in order to facilitate the execution of this Agreement, faxed signatures shall
be deemed to be valid signatures.

14, This Agreement shall be governed by and construed in accordance with the laws of Saskatchewan.

15, Itis understood and agreed that there are no other representations, warranties, guarantees, promisés
or agreements other than those containing in this Agreement.
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16.  This Agreement may be executed (by facsimile or otherwise) in any number of counterparts, each of
which so executed shall be deemed to be an original, but all such counterparts shall together constitute but
one and the same instrument.

SIGNED by the Purchaser on December 23, 2013.

THE GLOBAL TRANSPORTATION HUB AUTHORITY

(seal)
Per:

Blair Wagar

ACCEPTANCE

I hereby accept this offer with all conditions contained therein and I certify that I am not a non-resident as
defined by the Income Tax Act.

SIGNED by the Vendor on Decemiaer _,2013.

101225232 SASKATCHEWAN LTD.

(seal)
Per:

Purchaser’s Solicitor:  David J. Bishop — McKercher LLP

Address: 500 — 2220 12" Ave., Regina, SK S4P OMS
Phone #: (306) 565-6500

Fax # (306) 565-6565

Vendor’s Solicitor:

Address:

Phone #:

Fax #:
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Schedule “A” — Permitted Encumbrances

As to Surface Parcel #165025414:

Interest Register #101206224 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206235 — CNV Easement registered October 5, 1979 in favour of Kinder Morgan
Cochin ULC

Interest Register #116678706 — Public Utility Easement registered August 16, 2010 in favour of Petroleum
Transmission Company

Interest Register #117048078 — Pipelines Act — Easement registered December 22, 2010 in favour of
Kinder Morgan Cochin ULC

Interest Registef #117140442 — Public Utility Easement registered February 7, 2011 in favour of
Petroleum Transmission Company

As to Surface Parcel #166005862:

Interest Register #101206246 — CNV Easement registered August 29, 1978 in favour of Transgas Limited

Interest Register #101206257 — CNV Easement registered December 3, 1999 in favour of Saskatchewan
Telecommunications
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Monastxrski, Kandace GTH

From: Laura M. Ward <l ward@mckercher.ca>

Sent: Thursday, January 30, 2014 1:49 PM

To: Wagar, Blair HI

Cc: Richards, Bryan GTH; Malach, Pam GTH; Schroeder, Matt GTH; David J. Bishop
Subject: Purchase of SW & NW 20-17-20 W2 from 101225232 Saskatchewan Ltd.
Attachments: 108879.32_4063_20140130_13390456044.pdf

Good afternoon,
Further to the above captioned matter, attached please find the following documents for signature:

1. Declaration as to Passession;
2. Statutory Declaration and Undertaking (re: GST); and
3. Direction and Authorization (with attached Statements).

Please have the documents executed and returned to our office as soon as possible. Should you have any questions,
please do not hesitate to contact us.

Thank you.

Laura M. Ward
Legal Assistant, Real Estate

MCKERCHER LLP

LEGAL OFFICES IN SASKATOON & REGINA
Direct Line: 306.565.6566

Lward@mckercher.ca

www.mckercher.ca

EFFECTIVE FEBRUARY 24, 2014 OUR REGINA OFFICE WILL
BE OPERATING OUT OF A NEW LOCATION:

800-1801 HAMILTON STREET

REGINA, SK S54P 4B4

, E'BRQARY:
e s o f%m&v&/ ¥ o *ﬁ 24%

MCKERCHER L BARRISTERS & SOLICITORS

800 - 1801 Hamilton Street '

Regina, SK S4F 4B4 B T T
M 1&\ % !‘\ @" Highasehurea

M<KERCHER.. LEGAL OFFICES IN SASKATOON & REGINA

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or canfidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this emnail in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter Is appreciated.
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DECLARATION AS TO POSSESSION

In the matter of the Purchase of NW 20-17-20 W2 Ext 1 & SW 20-17-20 W2 Ext 2, Regina, SK (the
land and premises)

The Global Transportation Hub Authority (the “Corporation”) of Regina, in the Province of Saskatchewan,
does declare that; ,

1.

The Corporation is entitled to be the registered owner of the above referred to the land and
premises.

That the outline and dimensions of the above described property that is being purchased is
properly reflected in the parce! pictures that are aitached hereto.

The Corporation will be responsible for all utility payments on the said land and premises from
possession date.

There are no orders under the Bankruptey and Insolvency Act (Canada) or litigation pending or
threatened against the Corporation or judgments or executions against the Corporation.

The Corporation undertakes to pay interest upoen the balance of the purchase price not paid by the
Corporation at possession date of the transaction at the rate set out in the purchase agreement
respecting the lands and premises, these monies to be paid to its solicitors, McKERCHER LLP, in
trust for the purpose of remitting the same to the solicitors for the unpaid Vendor.

The Corporation is registered pursuant to the laws of the Province of Saskatchewan.

All terms and references hereto in the singular number and masculine gender shall also include

the plural number, femining and neuter gender where the context $0 raquires.

The Corperation makes this declaration conscientiously believing it to be true and knowing it is of

the same force and effect as if made under cath.

{seal)

The Global Transportation Hub Authority

Per:

Per:




STATUTORY DECLARATION AND UNDERTAKING

CANADA 3 IN THEMATTER of 101225232
}  SASKATCHEWAN LTD. (the “Vendor™)
PROVINCE OF SASKATCHEWAN )  SELLING TO THE GLOBAL
}  TRANSPORTATION HUB AUTHORITY
TO WIT: )} (the “Purchaser”)
) SW20-17-20 W2 Ext2 & NW 20-17-20W2 Ext 1.
)  CLOSING DATE: March 3, 2014
1, , of Regina, in the Province of Saskaichewan,
do solemnly declare that:

1. I am the authorized officer of THE GLOBAL TRANSPORTATION HUB AUTHORITY |
and, as such, have personal knowledge of the matters herein declared to. |

2. THE GLOBAL TRANSPORTATION HUB AUTHORITY is not now, and will not be at

the closing of the above-noted transaction, a non-Canadian within the meaning of the
Investment Canada Act.

3. 101225232 Saskatchewan Ltd. is, and at the closing will be, a registrant under the Excise
Tax Act with respect to the payment of Goods and Services Taxes and that its GST

registration number is 8415 86431 RT0001 and such registration is current and is in full
force and effect.

5. THE GLOBAL TRANSPORTATION HUB AUTHORITY undertakes to remit any tax
exigible under the Excise Tax Act of Canada with respect to the sale contemplated by this
Statutory Declaration and Undertaking and to indemnify the Vendor in the event that Her
Majesty The Queen In Right of Canada or any agent or department thereof shall reassess
the Vendor and/or the Purchaser in connection with this transaction, and part of such
reassessment shall be to the effect that the Vendor should have collected the goods and
services tax from the Purchaser and the exception for the responsibility of collecting the
goods and services tax under Subsection 221(2) of the Excise Tax Act (Canada) does not
apply, the Purchaser shall indemnify and save harmless the Vendor for all costs, expenses

and charges of every and any nature whatsoever arising from and/or related to such
assessment or reassessment.

I MAKE THIS solemn declaration conscientiously believing it to be true and knowing

that it is of the same force and effect as if made under oath and by virtue of the Canada Evidence
Act,

DECLARED BEFORE ME at the City
of Regina, in the Province of
Saskatchewan, this day of

' , 2014

T Ve S et Vet ot

A Commissioner for Oaths

in and for the Province of Saskatchewan.
My Appointment expires:
(or) Being a Solicitor.




DIRECTION AND AUTHORIZATION

DATE: February , 2014

McKercher LLP
Barristers & Solicitors
500 — 2220 12™ Ave
Regina, Saskatchewan
S4P OM8

Re: Purchase — SW 20-17-20 W2 Ext 2 & NW 20-17-20 W2 Ext 1, Regina, Saskatchewan

I'We approve the Statement of Adjustments attached hereto in relation to above-noted transaction and
herebry assign the funds to the parties as set out and irrevocably direct you to release, apply, and pay the
sarme from the funds to be received by you from the undersigned, in the following manner:

1. The sum of $21,038,780.00 to the Vendor of the above captioned property, together with interest
at the rate of 5% per annum from and after March 3, 2014,

2. Pay your fees, disbursements, GST and PST relative to this transaction.

I/We do hereby authorize you to act as our agent and power of attorney in making and authorizing any and
all amendments to any of the documentation for the purpose of assisting registration with the
Saskatchewan Land Titles Registry by making any necessary complstion or corractions to the names, to
the property description or any other necessary amendments or comections.

IWE do hereby appaint you as our solicitors and agents for the purposes of incurring any and all
disbursements that may arise in connection with the ahove-noted matter, which for GST purposes are
zero-rated or an exempt supply, and to obtain documents and do registrations on our behalf at the
Saskaichewan Land Titles Registry and to make payments of municipal taxes and fees, if applicable.

This shall be your sufficient authority for s¢ doing.
IAVe consent ta the collection, use and disclosure of my personal information for the purpose of

representing me as your client, to maintain communications and to provide me with information and legal
services.



THE GLOBAL TRANSPORTATION HUB AUTHORITY

Per:

Per:

Purchaser's mailing address for the purposes of mailing out a report letter upon conclusion of the within
fransaction is:

306 — 1777 Victoria Avenus, Regina, SK

McKercher LLP respects your right to privacy and does not collect, use or disclose any personal
information without your consent.




22(a)(b)




22(a)(b)



52

From: Waoar, Blair GTH

To: Schroeder, Matt GTH

Subject: RE: #53232 Sask Ltd./ Marquart

Date: Monday, January 06, 2014 11:09:38 AM
Hi Matt,

Yes, Please [et David know your preference.

¢

Blair

From: Schroeder, Matt GTH

Sent: January 6, 2014 10:23 AM

To: Wagar, Blair GTH

Subject: FW: #53232 Sask Ltd./ Marquart

Either way is fine for accounting as long as | know what has been done. Should | let him know?

Thanks,
Matt

From: David J. Bishop {mailto:d.bishop@mckercher.ca]

Sent: Monday, January 06, 2014 10:08 AM

To: Wagar, Blair GTH

Cc: Schroeder, Matt GTH; Malach, Pam GTH; Ekstrom, Rhonda GTH
Subject: #53232 Sask Ltd./ Marquart

22{a){b)

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 - 2220 12" Avenue Regina SK S4P 0M8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.



Monastyrski, Kandace GTH
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From:
Sent:
To:

Cc
Subject:

Great Thanks

David J. Bishop — Barrister & Solicitor

McKercher LLP

500 — 2220 12" Avenue Regina SK S4P OM8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565

David J. Bishop <d.bishop@mckercher.ca>

Monday, January 06, 2014 1:46 PM

Schroeder, Matt GTH; Wagar, Blair HI

Malach, Pam GTH; Ekstrom, Rhonda GTH; Laura M. Ward
RE: #53232 Sask Ltd./ Marguart

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are not the intended
recipient, you are hereby notified that you received this emall in error, and that any review, dissemination, distribution or copying of this email and any attachment is strictly
prohibited. If you receive this emall in error please contact the sender and delete the message and any attachments associated therewith from your computer. Your

cooperation in this matter is appreciated.

From: Schroeder, Matt GTH [mailto: matt.schroeder@thegth.com]

Sent: January 6, 2014 12:54 PM

To: David J. Bishop; Wagar, Blair GTH
Cc: Malach, Pam GTH; Ekstrom, Rhonda GTH
Subject: RE: #53232 Sask Ltd./ Marquart

Hi David,

Either way if fine for accounting as long as you let me know what is being done.

Thanks,
Matt

MATTHEW SCHROEDER, CA

Vice President of Finance

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.798.4603 C:306.533.8371

F: 306.798.4600

www.thegth.com
L, GLOBAL
Gaira 5o

CONFIDENTIALITY NOTICE

This e-mnail was intended for a specific recipient. It may contain information that is privileged, confidential or exempt from disclosure. Any privilege that
exists is not waived, 1f you are not the intended recipient, do not distribute it to another person or use it for any other purpose. Please delete it and advise me

by return e-mail or telephone.



From: David J. Bishop [ mailto:d.bishop@mckercher.ca]

Sent: Monday, January 06, 2014 10:08 AM

To: Wagar, Blair GTH

Cc: Schroeder, Matt GTH; Malach, Pam GTH; Ekstrom, Rhonda GTH
Subject: #53232 Sask Lid./ Marquart

22(a)(b)

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 — 2220 12* Avenue Regina SK S4P OM8
Direct Line: 306.565.6511

Switchboard: 306.352,7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are not the intended
recipient, you are hereby notified that you received this email in error, and thaf any review, dissemination, distribution or copying of this email and any attachment is strictly
prohibited. If you receive this email in error please contact the sender and delete the message and any attachments asscciated therewith from your computer. Your
cooperation in this matter is appreciated.
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Monastyrski, Kandace GTH

N I ——————
From: Flanagan, Lou GTH
Sent: Tuesday, December 24, 2013 10:57 AM
To: Wagar, Blair HI
Cc: Malach, Pam GTH
Subject: RE: Marquart Land Purchase

Done

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK $4P 4K5

P: 306.787.4842

F: 306.798.4600

www.thegth.com

m’ L ' GLEOBAL
&I 5\ FORTATION

CONFIDENTIALITY NOTICE

This e-mail was intended for a specific recipient. It may contain information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is not waived. If you are not the intended recipient, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me by return e-mail or telephone.

From: Wagar, Blair GTH

Sent: Tuesday, December 24, 2013 10:40 AM
To: Flanagan, Lou GTH

Cc: Malach, Pam GTH

Subject: Fw: Marquart Land Purchase

Lou,
Pls print and add to the file we started yesterday. Pas print the email as well as the attachment to add to the file.

Merry Christmas Lou and all the best in 2014

Blair Wagar

From Wireless Handheld

From: Anthony Marquart [mailto:amarguart@royaltydevelopments.com]

Sent: Tuesday, December 24, 2013 09:59 AM

To: Wagar, Blair GTH

Cc: ron.miller@sasktel.net <ron.miller@sasktel.net>; d.bishop@mckercher.ca <d.bishop@mckercher.ca>
Subject: RE: Marquart Land Purchase

Blair,




Please find attached executed Offer to Purchase affixed with corporate seal.

In addition to your lawyer David Bishop, | have carbon copied my lawyer, Ron Miller, and we ook forward to working
with you.

Thank you,
Anthony

From: Wagar, Blair GTH [mallto:blair. wagar@thegth.com]
Sent: December 23, 2013 5:41 PM ‘
To: "amarquart@royaltydevelopments.com'

Subject: Fw: Marquart Land Purchase

Hi Anthony,

Please see enclosed. | had the wrong email address (mis-spelling of last name) so have included the failed attempts.
Please acknowledge receipt of this email.

Thanks,

Blair

Blair Wagar

From Wireless Handheld

From: Wager, Blair GTH

Sent: Monday, December 23, 2013 05:35 PM

To: 'amarquard@royaltydevelopments.com' <amarquard@royaltydevelopments.com>
Subject: Fw: Marquart Land Purchase

Third attempt.
Blair Wagar

From Wireless Handheld

From: Wagar, Blair GTH

Sent: Monday, December 23, 2013 05:11 PM

To: 'amarquard@royaltydevelopments.com' <amarguard@royaltydevelopments.com:>
Subject: Fw: Marquart Land Purchase

First attempted to email bounced back. This is second attempt.

Blair Wagar



From Wireless Handheld

From: Wagar, Blair GTH
Sent: Monday, December 23, 2013 05:05 PM

To: 'amarquard@royaltydevelopments.com' <amarguard@royaltydevelopments.com>
Cc: 'd.hishop@mckercher.ca' <d.bishop@mckercher.ca>
Subject: Fw: Marquart Land Purchase

Mr. Margquard,
Pls find the offer to purchase from the GTH as discussed earlier today. Note the offer expires at noon tomorrow.

If you are agreeable, please sign and scan/email to blair.wagar@thegth.com or fax to the GTH - Attn Blair Wagar

I have also cc'd our lawyer David Bishop if your legal council has any questions.
Thanks,

Blair

Blair Wagar

From Wireless Handheld

From: Flanagan, Lou GTH

Sent: Monday, December 23, 2013 04:48 PM
To: Wagar, Blair GTH

Subject: Marquart Land Purchase

Lou Flanagan

Administration Manager

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.787.4842

F: 306.798.4600

www.thegth.com

GLOBAL
TRANSMTAT!GN

M!

CONFIDENTIALITY NOTICE

This e-mail was intended for o specific recipient. It may contain Information that is privileged, confidential or exempt from
disclosure. Any privilege that exists is not waived. If you are not the intended recipient, do not distribute it to another person or use
it for any other purpose. Please delete it and advise me by return e-mail or telephone.




From: Wagar, Blai H

To: “David J, Bishop”.

Ce: "Laura M. Ward"

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.
Date: Friday, January 17, 2014 11:12:17 AM

Attachments: FINAL ST D-101225232 Saskatchewan (A Man .pdf

Sign copy attached.

From: David J. Bishop [mailto:d.bishop@mckercher.ca]

Sent: January 16, 2014 5:22 PM

To: Wagar, Blair GTH

Cc: Laura M. Ward

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.

Please . that would be great

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 - 2220 12" Avenue Regina SK S4P 0M8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this email and any attachment is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer, Your cooperation in this matter is appreciated.

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]

Sent: January 16, 2014 5:08 PM

To: David J. Bishop

Cc: Laura M. Ward; Colette L. Wolos

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.

[ will get Bryan to sign this copy so signatures are on both.

From: David J. Bishop [mailto:d.bishop@mckercher.ca]

Sent: January 16, 2014 5:07 PM

To: Wagar, Blair GTH

Cc: Laura M. Ward; Colette L. Wolos

Subject: FW: GTHA Purchase from 101225232 Saskatchewan Ltd.

FYl

David 1. Bishop — Barrister & Solicitor
McKercher LLP .

500 — 2220 12th Avenue Regina SK S4F QM8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may conkain privileged and/or confidential information. If you are
not the intended recipient, you are hereby notified that you received this email in error, and that any review, dissemination, distribution or copying of
this emall and any attachment Is strictly prohibited. If you receive this email in error please contact the sender and delete the message and any
attachments associated therewith from your computer. Your cooperation in this matter is appreciated.

From: Dale Cahham [.ma. -'|LQ. ;d .g“a. nhérﬁ.drc@ . éa.skt.el..net]”
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Sent: January 16, 2014 5:05 PM
To: Laura M. Ward
Cc: David J. Bishop

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.

22(c)
Thanks,

Dale A. Canham

Legal Professional Corporation
Barrister & Solicitor

116 Albert Street, Regina, SK S4R 2N2
CANADA

Pirect Line: (306) 791-2503

Fax: (306) 543-9655

e-mail: dcanham.drc@sasktel.net

From: Laura M. Ward [mailto:l.ward@mckercher.ca]
Sent: Thursday, January 16, 2014 3:55 PM

To: Dale Canham

Cc: David J. Bishop

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Ltd.

Good afternoon,
22(C)
Thank you,

Laura M. Ward

Legal Assistant, Real Estate
McKercher LLP

Direct Line: 306.565.6556
www.mckercher.ca

From: Dale Canham [mailto:dcanham.drc@sasktel.net]
Sent: Thursday, January 16, 2014 3:02 PM

To: David J. Bishop

Cc: Laura M. Ward

Subject: RE: GTHA Purchase from 101225232 Saskatchewan Lid.

22{c}

Kindly advise as to this at your earliest convenience




Dale A. Canham

Legal Professional Corperation
Barrister & Solicitor

116 Albert Street, Regina, SK S4R 2N2
CANADA

Pirect Line: (3@6) 791-2503

Fax: (306) 543-9655

e-mail: dcanham.drc@sasktel.net

From: Laura M. Ward [mailtg:|.ward@mckercher.ca]

Sent: Thursday, January 16, 2014 2:17 PM

To: dcanham.dr e

Cc: David J. Bishop

Subject: GTHA Purchase from 101225232 Saskatchewan Ltd.

Good afternoon,

Further to your discussions with David Bishop regarding the above captioned matter, attached
please find the First Amending Agreement. Please have your client execute the Agreement and
return a copy of same to our office as soon as possible.

Should you have any questions or concerns, please let us know. Thank you

Laura M. Ward

Legal Assistant, Real Estate

McKercher LLP

500 - 2220 12th Avenue, Regina, SK $4POMS

Direct Line: 306.565.6566 | Main Line: 306.565.6500
Facsimile: 306.565.6565 | www.mckercher,ca

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or
confidential infermation. If you are not the intended recipient, you are hereby notified that you received this email in error,
and that any review, dissemination, distribution or copying of this email and any attachment is strictly prohibited. If you
receive this email in error please contact the sender and delete the message and any attachments associated therewith
from your computer. Your cooperation in this matter is appreciated.




55a

FIRST AMENDING AGREEMENT

THIS AGREEMENT made cffective the { PWaday of January, 2014,

AMONG:
THE GLOBAL TRANSPORTATION HUB AUTHORITY
{hereinafter referred to as “GTHA" or “Purchaser’)

-and-

101225232 SASICATCHEWAN L'TD,
(hereinafter refeired to as the “Vendor™)

WHEREAS the Partics entered into a Offer to Purchase Farmland made by the Purchaser on December
23, 2013, and accepted by the Vendor on December 24, 2013 (the “Original Agreement”);

AND WHEREAS the Parties both wish to amend the specific terms of the Original Agreement;
AND WHEREAS, this Agreelﬁeut is referred to as the “First Amending Agreement”;

NOW THRREFORE, in consideration of the mutual covenants, conditions and agreements herein and for
other goods and valuable consideration, the Partics agree the Original Agreement is amended as follows:

I, ‘The Purchaser’s Goods and Services Tax registration number is 84158643 1RTO001.
2. The transuction of purchase and sale is to be completed on or before March 3, 2014.

3, The Partics hercby agree that all the other definitions, terms snd conditions contained in the
Original Agresment, unless specifically amended by this First Amending Agreement, remaing in
full force and effect.

4, The Parties hereby agree that any future amendments (o either the Original Agrcoment or the Fiyst
Amending Agreement must be agreed to i writing,

5. This First Amending Agreement may be executed (by facsimile or otherwise) in any number of
counter-parts, each of which so execuled shall deemed to be an original, but all counier-parts shall
constilute one and 1hic same instroment.

6.  The Original Agreement is hereby modified in all respects necessary to give effect to the provision
of this First Amending Agreement. The Original Agreement, as amended by this First Amending
Agreement, and all covenants, provisos, powers, matters and things whatsoever Lherein are hereby
rafified and confirmed and declared to be in full force und effect and shalt bind the parties herelo.

7. Each parly agrees that it will execute such further agreements or documents as may be required or
contemplated by this First Amending Agreement to permit full compliance with the texms of the
TFirst Amending Agreement and its purpose and intent.

8 'Fhis First Amending Agreement shall enure to the benefil of and be binding upon the purties hereto
and their respective successors and permilted assigns.




THE GLOBAYL TRANSPORTATION HUB
AUTHORITY

Per: KM _—

[

101225232 SASKATCHEWAN LS~

() Par; -

Ty TAEAUALT
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Monastxrski, Kandace GTH ‘

From: Wagar, Blair GTH

Sent: Thursday, January 16, 2014 12:48 PM

To: 'd.bishop@mckercher.ca’

Subject: Re: Marguart - Amending Agreement for Closing Date

Sorry....was thinking Dale Linn....
Blair Wagar

From Wireless Handheld

From: David J. Bishop [mailte:d.bishop@mckercher.ca]

Sent: Thursday, January 16, 2014 12:43 PM

To: Wagar, Blair GTH

Subject: RE: Marquart - Amending Agreement for Closing Date

Itis ..Dale isa partner with Ron ..who does real estate

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 ~ 2220 12" Avenue Regina SK $4P OM8
Direct Line: 306.565.6511

Switchboard: 306.352,7661

Facsimile: 306.565.6565

This message and any attachments are solely for the use of intended recipients. They may contain privileged and/or confidential information, If you are nct the intended
reclplent, you are hereby notified that you received this emall In error; and that any review, dissemination, distribution or copylng of this email and any attachment, is strictly
prohibited. I¥ you recelve thls emall In error please contact the sender and delete the message and any attachments associated therewith from your computer, Your
cooperatlon in this matter Is appreciated.

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: January 16, 2014 12:35 PM

To: David J. Bishop

Subject: RE: Marquart - Amending Agreement for Closing Date

[ think legal on this one is Ron Miller....but double check.

From: David J. Bishop [mailto:d.bishop@mckercher.ca]

Sent: January 16, 2014 12:31 PM

To: Wagar, Blair GTH

Cc: Richards, Bryan GTH; Malach, Pam GTH; Laura M. Ward
Subject: RE: Marquart - Amending Agreement for Closing Date

No problem. Was working on the file this am. | will call Dale and get this done.

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 — 2220 12" Avenue Regina SK S4P OM8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565



This message and any attachments are solely for the use of intended recipients. They may contaln privileged and/or confidential Information. If you are not the intended
recipient, you are hereby notified that you received this email In error, and that any review, dissemination, distribution or copying of this emall and any attachment Is strictly
prehibited. If you receive this emall in error please contact the sender and delete the message and any attachments assoclated therewlth from your computer, Your
cooperation in this matter is appreciated.

From: Wagar, Blair GTH [majlto:blair.wagar@thegth.com]
Sent: January 16, 2014 11:33 AM

To: David J. Bishop

Cc: Richards, Bryan GTH; Malach, Pam GTH

Subject: Marquart - Amending Agreement for Closing Date

Hi David,

22(a)(b)

Thanks,

BLAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK S4P 4K5

P: 306.798.4602 C:306.539.2778

F: 206.798.4600

www.thegth.com

% n TRANSPORTA TIoON
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Monastyrski, Kandace GTH
I e ]

From: Wagar, Blair GTH

Sent: Thursday, January 16, 2014 5:07 PM

To: 'David J. Bishop'; 'Laura M. Ward'

Subject: RE: Marquart - Amending Agreement for Closing Date

No Problem with the change but will need until tomorrow to get is signed.

Blair

From: David 1. Bishop [mailto:d.bishop@mckercher.ca]
Sent: January 16, 2014 3:57 PM

To: Laura M. Ward; Wagar, Blair GTH
Subject: RE: Marquart - Amending Agreement for Closing Date

Or as discussed ..change and initial date

David J. Bishop ~ Barrister & Solicitor
McKercher LLP

500 — 2220 12 Avenue Regina SK 54P OM8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306.565.6565

- This message and any attachments are solely for the use of intended recipients. They may contain privilaged and/or confidential information, If you are not the Intended
recipient, you are hereby notified that you received this emai! in error, and that any review, dissemination, distribution or copying of this email and any attachment Is strictly
prohibited. If you recelve this emall in error please contact the sender and delete the message and any attachments associated therewith from your computer. Your
ceoperation in this matier is appreciated.

From: Laura M. Ward

Sent: January 16, 2014 3:54 PM

To: Wagar, Blair GTH

Cc: David 1. Bishop

Subject: RE: Marquart - Amending Agreement for Closing Date

Attached is the First Amending Agreement with a closing date of March 3, 2014,
Please have the Agreement executed and returned to us as soon as possible. Thank you.

Laura M. Ward

Legal Assistant, Real Estate
McKercher LLP

Direct Line: 306.565.6566
www.mckercher.ca

From: David J. Bishop

Sent: Thursday, January 16, 2014 12:31 PM

To: Wagar, Blair GTH

Cc: Richards, Bryan GTH; Malach, Pam GTH; Laura M, Ward
Subject: RE: Marquart - Amending Agreement for Closing Date



No problem. Was working on the file this am. | will call Dale and get this done.

David J. Bishop — Barrister & Solicitor
McKercher LLP

500 - 2220 12% Avenue Regina SK S4P OM8
Direct Line: 306.565.6511

Switchboard: 306.352.7661

Facsimile: 306,565,6565

This message and any attachments are solely for the use of intended recipients, They may contain priviteged and/eor confidential information. If you are not the Intended
recipient, you are hereby notified that you received this email In error, and that any review, dissemination, distribution or copying of this email and any attachment Is strictly
prohibited. If you receive this email in error please contact the sender and delete the message and any attachments associated therewith from your computer, Your
cooperation in this matter is appreciated.

From: Wagar, Blair GTH [mailto:blair.wagar@thegth.com]
Sent: January 16, 2014 11:33 AM

To: David 1. Bishop

Cc: Richards, Bryan GTH; Malach, Pam GTH

Subject: Marquart - Amending Agreement for Closing Date

Hi David,
22(a){b)

Thanks,

BLAIR WAGAR

Chief Operating Officer

GLOBAL TRANSPORTATION HUB
350 - 1777 Victoria Avenue

REGINA SK 54P 4K5

P: 306.798.4602 C:306.539.2778
F:306.798.4600

www.thegth.com

AT GLOBL
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